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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF WARDWIZARD FOODS AND BEVERAGES LIMITED
Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the accompanying financial statements of WARDWIZARD FOODS AND
BEVERAGES LIMITED (the “Company”), which comprise the Balance Sheet as at March 31,
2026, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statementof Cash Flows for the year ended on that
date and a summary of significant accounting policies and other explanatory information
(hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the “Basis for Qualified Opinion”
section of our report, the aforesaid financial statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”)
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026 and its profit, total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Qualified Opinion

a) Asstated in the note 7 to the financial statements, “Other Current Assets” forming part
of Non- Financial Assets, includes outstanding advances'amounting to X760 lakhs, which
are subject to assessment of recoverability. The Company has not recognized any
impairment provision against these balances. In the absence of sufficient approypriate
audit evidence regarding the recoverability and carrying value of such advances, the

consequential impact on the financial statements was necessary.

b) As stated in note 6 to the financial statements “Other Current Financial Asset” forming
part of Current Assets, includes outstanding amount of X108 lakhs, on which the
Company has not recognized any Expected Credit Loss provision. In the absence Lok

sufficient appropriate audit evidence supporting the recoverability of these bal«{n_ Vel NP
the consequential impact on the financial statements was necessary.



We conducted our audit of the financial statements in accordance with the Standards
on Auditing (“SA” s) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of cur report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our qualified
audit opinion on the financial statements.

Emphasis of Matter

a) We draw your attention to note 15 (ii) to the financial statement “Unsecured
Borrowings” which includes balance of 2,941.99 lakhs payable to Indian Credit Co-
operative Society. The related balance confirmation and loan statements were not
made available to us. Consequently, we were unable to independently verify the
outstanding borrowing balance and the related interest amount of £328.07 lakhs

reflected in the books of account.

b) We aiso draw attention to Note 18 to the financial statements “Dues of MSME
Enterprise” regarding delayed payments to Micro and Small Enterprises (MSEs). The
Company has not recognized any interest liability, if applicable, payable under the
provisions of the Micro, Small and Medium Enterprises Development Act, 2006
(MSMED Act), in respect of such delayed payments for the year ended March 31,
2026.

Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements for the financial year ended
March 31,2026. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. '

In addition to the matter described in the ‘Basis for Qualified Opinion’ section we have
determined the matter described below to be the key audit matter to be communicated in
our report. For matter below, our description of how our audit addressed the matter is

provided in that context.




Key Audit Matter Description

Valuation of Inventories

Refer Note no 8 forming part of financial

Statement.

As of March 31, 2026, the Company’s
Rs.269.54  lakhs
component of its

inventory  balances
constitute material

current asset.

The value of inventory is a key audit matter
due to involvement of high risk, basis the
nature of food industry wherein value per
unit is relatively insignificant but high
volumes are involved cof the agriculture

commodities and ready to- eat food items.

According to the financial statements
accounting policies in note 3 (3.10) to the
financial statements, inventories are
measured at the lower of cost or net
value. The

realizable company has

procedures for identifying risk for

obsolescence inventories based on
estimated usage and shelf life of products
to ensure that all inventories owned by the
entity are recorded and inventories exist as
at the year-end and valuation has been

done correctly.

Further, High quantity of inventory at the

year-end  makes inventory  physical

verification an extensive procedure for the

management.

How Our Audit Addressed the Key Audit
Matter

Our audit procedures in respect of this area,
among others, included the following: -

Obtained an understanding of
management process of inventory
valuation and assessed the
appropriateness of the accounting

policies relating to valuation of
Inventory by ensuring their
compliance  with Ind AS 2

(“Inventories”)

Evaluated design effectiveness of
controls over inventory evaluation
process and tested key controls for
their operating effectiveness;

Verified inputs into the valuation
process from source documents/
general ledger accounts on test check
basis;

Comparing the net realisable value to
the cost price of inventories to check
for completeness of the associated
provision.

Verified, on test check basis,
quantitative reconciliation of opening
inventory, purchase/ production, sales
and yearend inventory Report.

Obtain an independent Inventory
Valuation Certificate for inventory as
on 31 March 2026 from a qualified
independent valuer and verified the
necessary adjustments made in the
inventory records by the management
on test check basis
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Other Matter

We draw attention to the fact that the Internal Audit Report for the fourth quarter ended
March 31, 2026, was not made available to us up to the date of this report, and accordingly,

the same has not been considered in our review.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility
Report, Corporate Governance and Shareholder’s Information, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard except that we are unable to conclude whether or not the other information is
materially misstated with respect to the matter described in the Basis for Qualified Opinion
section above.

Responsibility of Management and Board of Directors for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (the “Act”) with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the 'provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and appllcatuon ofﬁ\
appropriate accounting policies; making judgments and estimates that are reasonab}q )SE‘E'JW &4
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prudent; and design, implementation and maintenance of adequate mterna.



controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Statement
that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidatethe Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs wiil always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reascnably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain auditevidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detectinga material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are alsoresponsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such centrols.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basisﬁﬁpéﬁﬁﬁ?;\
accounting and, based on the audit evidence obtained, whether a material uncertain \
exists related to events orconditions that may cast significant doubt on the Comp"qﬁf\/’s
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ability to continue as a going concern.if we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’sreport to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up tothe date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Vateriality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonabiy
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of -our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with reievant ethical requirements regarding independence, and to communicate with them
all relationships and other matters. that may reasonably be thought to bear cn our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements for the year
ended March 31,2026 and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosuré about the matter
or when, in extremely rare circumstances, we determine that a matter shouid not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a

statement on the matters specnﬂed in paragraphs 3 and 4 of the Order to the extent
- apnlicable. ' ' '

2. Asrequired by Section 143(3) of the Act; based on our audit we report that:

a) We have sought and except for the matters described in the Rasis for Qualified
Opinion paragraph, we have cbtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our audit.
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d)

¢)

relating to the preparation of the aforesaid of the financial statements have been kept
so far as it appears from our examination of those books and reports of the other
auditors;

The Balance sheet, the Statement of profit and loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

Except for the effects of the matter described in the Basis for Qualified Opinion
paragraph above, in our opinion, the aforesaid financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015, as amended;

Except for the effects of the matter described in the Basis for Qualified Opinion
paragraph above There are no other matters which could be an adverse effect on the
functioning of the Company.

On the basis of the written representations received from the directors as on
March 31, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2026 from being appomted as a director in terms of Section
164(2) of the Act.

The qualification relating to the maintenance of accounts and other matters connected
therewith is as stated in the Basis for Qualified Opinion section and in paragraph (b) above.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Our report expresses qualified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls with reference to
financial statements for the reasons stated therein.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended: In our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 read with Schedule V of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i.  As informed to us, the Company does not have any pending litigations which
would impact its financial position of its Financial Statements

ii. ~ The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. ~ There has been no delay in transferring amounts, required to be t
to thelnvestor Education and Protection Fund by the Company.




iv.

Vi.

(a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that theCompany shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriatein the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
above, contain any material misstatement.

The Company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the Company has used
accounting software(s) for maintaining its books of account for the financial year
ended March 31, 2026, which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions
recorded in the software(s).

Further, during the course of our audit we did not come across any instance of the
audit trail feature being tampered with and the audit trail has been preserved by
the Company as per the statutory requirements for record retention.

For Mahesh Udhwani & Associates
Chartered Accountants

Firm Registration No.: 129738W

Mahesh Udhwani
Partner
Membership No.: 047328

UDIN: 26047328ILGCVG6560
Place: Vadodara
Date: 30/05/2026



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Wardwizard Foods and Beverages
Limited.

In terms of the information and explanations sought by us and given by the company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

i. In respect of the Company’s Property, Plant and Eq'uipment and Intangible Assets:

(@) (A)The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment
and relevant details of right-of-use assets.

(B)The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Company has program of physical verification of Property, Plant and
Equipment, and right-of-use assets in a phased manner over the period of three
years. However, during the financial year, the Company has not conducted
physical verification of such assets. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the
nature of its assets.

() According to the information and explanation given to us and on the basis of our
examination of the records of the company, we report that title deeds of all other
immovable properties (other than properties where the company is the lessee
and the lease agreements duly executed in favour of the lessee), disclosed in the
financial statement are held in the name of the company.

(d) The Company has not revalued any of its Property, Plant and Equipment
(including right-of-use assets) or intangible assets during the year ended March
31, 2026.

(e) There are no proceedings initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

ii. (a) The inventory has been physically verified by management during the year. In our
opinion, the coverage and procedure of such verification by the management is
appropriate. Based on our audit procedures and verification of records, we report
that no discrepancies of 10% or more in the aggregate for each class of inventory
were noticed during the year during the period when physical verification on was
carried out.




(b) The Company does not have working capital limits in the excess of Rs.5 crores from
banks or financial institution during the year on the basis of security of current
assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not provided any
guarantee or security or granted any advances in the nature of loans, secured or
unsecured to companies, firms, limited liability partnership or any other parties )
during the year other than those provided below.

(a) Based on the audit procedures carried on by us and as per the information and
explanations given to us the Company has provided loans as below:

(X in Lakhs)
Particulars Loans

Aggregate amount granted during the year

-Others ‘ 3178.77
Balance outstanding as at the March 31,2026
| -Others : 2089.63

Based on the examination of records of the Company and according to the
information and explanation given to us during the year, the Company has
not provided loans, security or any guarantee or granted any advances in the
nature of loans, secured or unsecured to subsidiaries, joint ventures and
associates;

(b) According to the information and explanations given to us and based on the
audit procedures conducted by us, in our opinion the investments made
during the year and the terms and conditions of the grant of loans during
the year are, prima facie, not prejudicial to the interest of the Company. The
Company has not provided any guarantees or security or granted any
advances in the nature of loans during the year.

(c) According to the information and explanation given to us, there is no
stipulation of schedule of repayment of principal and payment of interest,
we are unable to comment on regularity of payment of interest and
repayment of principal.

(d) There are no over dues more than 90 days in respect of interest payment or
repayment of principal.




v.

Vi.

Vii.

(e) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there is no loan or
advance in the nature of loan granted falling due during the year, which has
been renewed or extended or fresh loans granted to settle the overdues of
existing loans given to same parties.

(f) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, in our opinion the
Company has granted loans or advances in the nature of loans either
repayable on demand or Agreement does not specify any terms, aggregate
amount of such loan is as under

Balance Percentage
) outstanding as of to the
Particulars at balance ' total loans
sheet (Rs. in granted
Lakhs)
Loan to Related Parties 2089.63 ' 96.99%

In our opinion and according to the information and explanations given to us, the
Company has not directly or indirectly advanced loan to the persons covered under
Section 185 of the Act or given guarantees or securities in connection with the loan
taken by such persons and has complied with the provisions of section 186 of the Act,
in respect of investments, loans, guarantee or security given, to the extent as
applicable.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the meaning of
sections 73 to 76 of the Act and the Rules framed there under. Accordingly, reporting
under clause 3(v) of the Order is not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government
under Section 148(1) of the companies Act,2013 for the business activities carried out
company. Accordingly, paragraph 3(vi) of CARO is not applicable to the company.

In respect of statutory dues

(@) In our opinion, the Company has generally not been regular in depositing
undisputed statutory dues, including Goods and Services tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, duty of Custom, duty of Excise,
Cess and other material statutory dues applicable to it with the appropriate
authority.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Services tax,
duty of Custom, duty of Excise, Cess and other material statutory dues in arrears
as at March .31, 2026 for a period of more than six months from th&g\%e they
became payable except below: / SO




Viii.

Particulars Amount (X in Lakhs)

TDS (Tax Deducted at source) 20.74

(b) According to the information and explanation given to us, there are no statutory
dues referred to in subclause (a) above that have not been deposited with the
appropriate authorities on account of any dispute.

As per the information and explanation provided to us and on the basis of examination
of records of the company, there were no transactions relating to previously
unrecorded income that have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961and hence reporting under
clause 3(viii) is not applicable.

(a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or cther borrowings or in the
payment of interest thereon to financial institutions, banks or the Government, except
in respect of the borrowings %2,941.99 lakhs referred to in the Emphasis of Matter
paragraph of our report, for which the relevant loan agreements were not provided to
us.

(b) The Company has not been declared willful defaulter by any bank or financial

institution or government or any government authority.

(¢) In our opinion and according to the information and explanation given to us, the
company has utilized the money obtained by way of term loans during the year for
the purposes for which they were obtained except for the following.

| Nature | Name of | Amount | Purpose | Purposefor | ;
of the | the | diverted for for which
fund Lender | (Xin Lakhs) | which amount | Remarks
raised Amount .| was |
was utilized
o oidee | Sanctioned | |
Term Mangalam | X985.50 out | Business | Payment to | The borrowings
Loan Industrial | of Loan Sister were fully repaid
Finance Sanctioned Concern during the year
Limited limit of and no amount
1182 remained
outstanding as at
I March 31,2026.




XI.

Xii.

XIil.

XIV.

XV.

(d) Onanoverallexamination of the financial statements of the Company, funds raised
onshort-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

(¢) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries.

() The Company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies (as defined under the Act).

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x) (a) of theOrder is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally} and
hence reporting under clause 3(x)(b) of the Order is not applicable

As per the.in:formation and explanation provided to us,

(a) No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year. '

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed ir: Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, dufing the year and up to the date of
this report. .

(¢) According te the information and explanations given to us including the
representation made to us by the management of the Company, there are no
whistle-blower complaints received by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable. _

In our opinica and according to the information and explanation provided to us, the
Company is in compliance with Section 177 and 188 of the Companies Act,2013 with
respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required hy the
applicable Indian accounting standards.

(a) The Company has an adequate internal audit system commensurate with the size
and the nature of its business.

(b)The internal audit report of quarter 4 ended March 31,2026 was not made available
to us till the date of the audit report; hence thé internal audit report has not been
considered by us.

The Company has not entered into any non-cash transactions with its directors or

persons connected with its directors and hence requirement to report on ciause 3(xv)

of the Order is not applicable to the Company.




XVI.

XVIi.

Xviil.

XIX.

XX.

XXI.

(a) in our opinion, the Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi) (a) and (c)
of theOrder is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi) (d) of the Order is not applicable.

The Company has not incurred cash losses in the current financial year; however, it
incurred a cash loss of X216.91 lakhs immediately preceding financial year.

There has been no resignation of the statutory ayditors of the Company during the
year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit reportindicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company.: We furtherstate
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

According to Section 135, Corporate Social Responsibility (CSR) is not applicable to the
company, and hence reporting under clause 3(xx) of the order is not applicable.

The reporting under clause 3(xxi)of the order is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has been
included in respect of said clause under this report.

For Mahesh Udhwani & Associates

Chartered Accountants
FRN: 129738W

.

Mahesh Udhwani
Partner
Membership No: 047328

UDIN: 26047328ILGCVG6560
Date: 30/05/2026
Place: Vadodara



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(h) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of WARDWIZARD FOODS AND BEVERAGES LIMITED
of even date

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of WARDWIZARD
FOODS AND BEVERAGES LIMITED (the “Company”) as of March 31, 2026 in conjunction with
our audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of InternalFinancial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conductof its business, including adherence
to company’s policies, the safeguarding of its assets, the preventionand detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the GuidanceNote on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effect' S
of internal control based on the assessed risk. /




The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

{3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use,or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including thepassibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections cf any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial controlover financial reporting may become
inadequate because of changes in conditions, or that the degree ofcompliance with the
policies or procedures may deteriorate.

Basis of Qualified Opinion

Based on the information and explanations provided to us and the audit procedures
performed, we identified the following material weaknesses in the Company's internal
financial controls over financial reporting as at 31 March 2026:

The Company has not established and maintained adequate internal financial controls with
respect to '

(i) Procurement and sales process controls, including the absence of formal
monitoring mechanisms and supporting documentation for purchase and sales
transactions,




(ii) Documented credit terms and formal customer/vendor agreements governing
business transactions. Further, customer communications and supporting
records were not adequately maintained to enable verification of the of the
completeness and validity of transactions.

(iii) The Company did not have any internal control system for follow-
up/recovery/adjustment of old outstanding receivables and payables including
Balance confirmation and reconciliation. These deficiencies indicate material
weaknesses in the design and operating effectiveness of internal financial controls
over financial reporting, which could potentially result in misstatements not being
prevented or detected on a timely basis.

A 'Material weakness' is a deficiency, or a combination of deficiency, in internal financial
control over financial reporting, such that there is a reasonable possibility that a material
misstatement of the company's annual financial statement will not be prevented or detective
on timely basis.

Qualified Opinion

In our opinion, except for the possible effects of the material weaknesses described in the
Basis for Qualified Opinion paragraph, the Company has maintained, in all material respects,
adequate internal financial controls over financial reporting as at 31 March 2026, based on
the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants

of India.

We have considered the material weaknesses identified and reported above in determining
the nature, timing and extent of audit procedures applied in our audit of the financial
statements of the Company for the year ended 31 March 2026, and the material weaknesses
do not affect our opinion on the financial statements of the Company.

For Mahesh Udhwani & Associates
Chartered Accountants
Firm Registration No.: 129738W

TN
Mahesh Udhwani
Partner
Membership No.: 043728 3 ;
UDIN: 26047328ILGCVG6560 " e

Place: Vadodara
Date: 30/05/2026



WARDWIZARD FOODS AND BEVERAGES LIMITED
BALANCE SHEET AS AT 31st March, 2026
(All amounts in Indian Rupees Lakhs, except share data and where otherwise stated)
(% in Lakhs)
Sr. Particulars Note| A at 315t March, 2026 As at 31st March, 2025
No. No. H i v z z
I |ASSETS:
(1) Non - current assets
(a) Property Plant and Equipment 4 6185.57 6461.85
(b) Other Intangible Assets 4 1588.82 1829.59
(c) Capital work in progress 536.43 496.21
(d) Goodwill 4 38.98 38.98
(e) Financial Assets
(i) Investments 5 54.01 54.01
(ii) Others Financial Assets 6 33.74 87.74 34.62 88.62
(f)  Other non current assets 7 £ od
Total Non-current Assets 8437.54 8915.25
(2) Current Assets
(a) Inventories 8 269.54 254.92
(b) Financial Assets
(i) Investments 5 = =
(i) Trade receivables 9 8363.95 2506.79
(iii) Cash and cash equivalents 10 3.85 64.58
(iv) Loans 11 2154.56 420.58
(v) Other Financial Assets 6 110.66 10633.02 110.66 3102.62
(c) Current Tax Assets (Net) 12 43.19 18.85
(d) Other current assets 7 1046.51 1330.57
Total Current Assets 11992.26 4706.95
Total Assets 20429.80 13622.20
II [EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 13 2571.40 2571.40
(b) Other Equity 14 8,092 5589.10 5453.07
Total Equity 8160.50 8024.47
Liabilitie
(1) Non - current |
(a) Financial Liabilites
(i) Borrowings 15 3251.09 3115.82
(ia)Lease Liability 15A 40.11 3291.19 76.34 3192.16
(b) Provisions 16 10.55 12.59
(c) Deferred tax liabilities (Net) 17 48.51 108.02
Total Non-current Liabilites 3350.25 3312.77
Financial Liabilites
(i) Borrowings 15 452.09 20.20
(ia)Lease Liability 15A 36.23 32.73
(ii)Trade payables
(A)Dues of MSME Enterprise 18 139.23 91.83
(B)Dues of other then MSME Enterprise 18 7747.18 2012.67
(iii)Other Financial Liabilities 19 01 8374.74 .16 2157.60
(b) Other Current liabilities 20 459.96 64.75
(c) Provisions 16 84.34 62.61
(d) Current Tax Liability (Net) 12 = -
Total Current Liabilites 8919.05 2284.96
Total Liabilities 12269.30 5597.73
Total Equity and Liabiliti 20429.80 13622.20
Material Accounting policies
Notes forming part of financial statements 1to40
In Accordance with our Report of even date
For and on Behalf of the Board of Directors of
For MAHESH UDHWANI & ASSOCIATES WARDWIZARD FOODS AND BEVERAGES LIMITED
Chartered Accountants . ) i (CIN:L15100W51953PLC021090)
Firm number: 129738W > -~
/ P
(={ B, ﬂ
\x
(Mahesh Udhwani) O, heetal Mandar Bhalerao Nihar Naik
Non Executive Independent
Partner Managing Director Director
M.No. 047328 DIN: 06453413 DIN:08302107
UDIN :26047328ILGCVG6560 X »
Date: 30/05/2026
Place : Vadodara
Bindu Patidar Sejal'Manharbhai Varia
Company Secretary Chief Financial Officer
GCNPP3489P AJRPV6388C
Date: 30/05/2026
Place : Vadodara




WARDWIZARD FOODS AND BEVERAGES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026
(All amounts in Indian Rupees Lakhs, except share data and where otherwise stated)

(X in Lakhs)
Sr. Note For the year ended on For the year ended on
No. Particulars No. 31st March, 2026 31st March, 2025
5 (4 g z
INCOMES
I |Revenue from Operations 21 23773.12 9277.90
II |Other Income 22 225.33 112.48
111 Total Income (I + II) 23998.44 9390.38
IV |EXPENSES
(@) |cost of materials consumed 23 357.04 143.08
(b) |purchase of Stock-in-Trade 22184.03 8296.42
© Changes in inventories of finished goods, Work in Progress and Stock in Trade 24 -194.85 77.92
(d) |Employee benefits expense 25 173.94 472.87
(®) |Finance costs 26 432.00 331.59
() |Depreciation and amortization expense 27 499.63 600.78
0) |other expenses 28 476.75 853.86
Total Expenses 23928.55 10776.52
V | Profit/(Loss) before exceptional and tax(III-1V) 69.90 -1386.15
VI Exceptional Items:Provision for Debtors W/off - s
VIL |profit before Tax (V-VI) 69.90 -1386.15
VIII | oy expense:
-Deferred tax -61.18 =17.51.
IX | profit/(Loss) for the year (VII -VIIT) 131.07 -1368.64
x Profit/(Loss) from discontinued operations - -
XI |Tax expense of discontinued operations = -
XII
Profit(Joss) from Discontinued operations (after tax) (X-XI) - -
XIIX | profit/((loss) for the period (IX+XII) 131.07 -1368.64,
XIV | Other Comprehensive Income
A. (i) Items that will not be reclassified to
profit or loss 29 6.62 15.61
(if) Income tax relating to items that will not be reclassified to profit or loss -1.67 -1.42
B. (i) Items that will be reclassified to
profit or loss
(ii) Income tax relating to items that will be reclassified to profit or loss
XV |Total Other Comprehensive Incomes for the period
4.95 14.19
Profit (Loss) Total Comprehensive Income for the year (IX+XV) 136.03 -1354.44
xvI Earning per equity share: 31
(1) Basic 0.05 -0.53
(2) Diluted 0.05 -0.53
Material Accounting policies
Notes forming part of financial statements 1 to 40

In Accordance with our Report of even date

For MAHESH UDHWANI & ASSOCIATES _.--
Chartered Accountants g
Firm number: 129738W

M. —A—0U

(Mahesh Udhwani)
Partner
M.No. 047328

UDIN :26047328ILGCVG6560
Date: 30/05/2026

Place : Vadodara

1§ ) \
\o

For and on behalf of the Board of directors of
WARDWIZARD FOODS AND BEVERAGES LIMITED

(CIN:L15100WB1953P1C021090)
—

Sheetal Mandar Bhalerao Nihar Naik
Managing Director Non Executive
Independent Director

DIN:08302107

DIN: 06453413

¢ ™
S
Bindu Patidar jal Manharbhai Varia
Company Secretary Chief Financial Officer
GCNPP3489P AJRPV6388C

Date: 30/05/2026
Place : vadodara




WARDWIZARD FOODS AND BEVERAGES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026
(All amounts in Indian Rupees Lakhs, except share data and where otherwise stated)

(X in Lakhs)
31st March, 2026 31st Mai 2025
Particulars 2 2
A. Cash flows from operating activities
Profit before taxation 69.90 -1386.15
Adjustments for:
Depreciation and amortization expense 499.63 600.78
Loss on Sale of Fixed assets 8.78 24.59
Loss on Fair Value change in Investment .00 190.19
Expected Credit Loss 226.76 59.11
Fixed assets Written off .00 53:57
Interest Received -142.26 -104.43
Interest on lease liability 9.27 13:57
Interest Paid 422.74 316.24
1024.91 1153.62

Operating Profit before Working Capital Changes 1094.80 -232.52
Adjustment for (Increase)/ decrease in Operating Assets :
(Decrease)/Increase in Current Liabilities 390.19 17.08
Decrease/(Increase) In Non-Current Financial Asset .88 =5.35
Decrease/(Increase) In Non-Current Investment .00 .00
Decrease/(Increase) In Inventories . -14.62 -103.11
Decrease/(Increase) In Current Financial Asset .00 -142.26
Decrease/(Increase) In Current Investment -00 .00
Decrease/(Increase) In Trade Receivable -6083.91 -1783.14
Decrease/(Increase) In Loans & Advances-Current and Non Current -1733.98 588.40
Decrease/(Increase) In Other Current Asset 284.06 370.23
Decrease/(Increase) In Other Non Current Asset .00 194.51
(Decrease)/Increase in Trade Payable 5781.91 961.58
(Decrease)/Increase in Other Current Financial Liabilities -.15 -1.47
(Decrease)/Increase in Other Non Current Financial Liabilities = -00
(Decrease)/Increase in Provisions-Current and Non Current 26.32 -56.68
Deferred Tax
Current tax Assets/liabilities -24.34 .83

-1373.63 40.61
Net cash from operating activities -278.83 -191.91
B. Cash flows from investing activities
Purchase of property, plant and equipment - -73.87
Purchase of Intangibles b ~1,13
Work In Progress -40.23 -46.60
Sale of property, plant and equipment 8.64 61.29
Interest Received 142.26 104.43
Net cash from investing activities 110.68 44.11
C. Cash flows from financing activities
Proceeds from long term borrowings 140.28 485.69
Proceeds from Short term borrowings 431.89 20.20
Repayment of lease -42.00 -69.86
Repayment of lease rental
Interest paid -422.74 -316.24
Issue of Convertible Equity Warrant
Net cash from financing activities 107.43 119.79
Net increase/(decrease) in cash and cash equivalents(A+B+C) -60.72 -28.01
Add:Cash and Cash Equivalents at the beginning of the year 64.58 92.59
Cash and Cash Equivalents at the end of the year* 3.85 64.58
*Cash & Cash Equivalents includes:
Cash in hand 1.46 2.58
Balances with Scheduled Bank : 2.39 62.00

In Accordance with our Report of even date

For MAHESH UDHWANI &0 ASSOCIATES For and on behalf of the Board
Chartered Acoountal}/lt" \;,\\\\N & WARDWIZARD FOODS AND BEVERAGES LIMITED

(CIN:L15100WB1953PLC021§90) rb
M a/‘/)

(Mahesh Udhwani Sheetal Mandar Bhalerao Nihar Naik
7 3 \ Non Executive Independent

Partner S0 A 4 . Managing Director Director

M.No. 047328 - i DIN: 0645341? DIN:083021Q7

UDIN :26047328ILGCVG6560 % A

Date: 30/05/2026 \ &: 2

Place : Vadodara Bindu Patidar Sejal anharbhai Varia
Company Secretary Chief Financial Officer
GCNPP3489P AJRPVG388C

Date: 30/05/2026
Place : Vadodara




WARDWIZARD FOODS AND BEVERAGES LIMITED

Notes Forming Parts of Financial Statements

1. COMPANY OVERVIEW

WARDWIZARD FOODS AND BEVERAGES LIMITED is a Public Limited
Company incorporated in India, having its registered office, and corporate office
in West Bengal and Vadodara respectively and the said company is listed at
Bombay Stock Exchange Limited (BSE). The Company is engaged in the trading
of agricultural commodities, business of frozen foods, ready-to-eat foods,
beverages, spices, and condiments along with providing related services.

2. BASIS OF PREPARATION AND PRESENTATION

2.1 Compliance of Ind AS
The Financial Statements of the Company for the year ended March 31, 2026,
have been prepared in accordance with the Indian Accounting Standards (Ind
AS) notified under the Companies (Indian Accounting Standards) Rules, 2015,
as amended, and the relevant provisions of the Companies Act, 2013, including
the presentation requirements of Division II of Schedule III (Ind AS-compliant
Schedule III), as applicable.

2.2 Basis of measurement
The Financial Statements have been prepared under the historical cost

convention on an accrual basis of accounting considering the applicable
provisions of Companies Act 2013, except for the following items:

-certain financial assets and liabilities (including derivative instruments) that
are measured at fair value; and

-net defined benefit (asset) / liability which will be measured at year end on
March 31, 2026, after actuarial report has been obtained.

2.3 Current and non-current classification of Assets and Liabilities:

The Assets and Liabilities have been classified and disclosed as current or non-
current in accordance with the Company’s normal operating cycle and the
criteria set out in Schedule III to the Companies Act, 2013. Based on the nature
of its products and the time between the acquisition of assets for processing
and their realization in cash or cash equivalents, the Company has determined
its operating cycle to be twelve months for the purpose of current and non-
current classification of assets and liabilities.

2.4 Functional and presentation currency:

The functional and presentation currency in these Financial Statements is Indian
Rupees (INR) and all values are rounded to nearest lacs (INR 00,000), except
when otherwise stated.




2.5 Critical accounting judgements and key sources of estimation
uncertainty

In applying the company’s accounting policies, described in note 3, the
management of the company are required to make judgements, estimates and
assumptions about the carrying amounts of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions
are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the period in which the
estimate is revised if the revision affects only that period, or in the period of
the revision and future periods if the revision affects both current and future
periods. The following are the areas of estimation uncertainty and critical
judgements that the management has made in the process of applying the
company’s accounting policies and that have the most significant effect on the
amounts recognised in the financial statements:

Useful lives of depreciable assets

Management reviews the useful lives of depreciable assets at each reporting.
As at March 31, 2026 management assessed that the useful lives represent the
expected utility of the assets to the Company. Further, there is no significant
change in the useful lives as compared to previous year.

Recoverability of intangible asset

Capitalisation of cost in intangible assets under development is based on
management’s judgement that technological and economic feasibility is
confirmed and asset under development will generate economic benefits in
future. Based on evaluations carried out, the Company’s management has
determined that there are no factors which indicates that these assets have
suffered any impairment loss.

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and
the present value of such obligation will be determined as per Actuarial
valuation report as an when there will be stability in operations and process
giving clarity on human resources and those under internship or those under
probation are not consider for such benefits. An actuarial valuation involves
making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary
increases, mortality rates and future pension increases. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation
is sensitive to changes in these assumptions. All assumptions are reviewed at
each reporting date.




3. MATERIAL ACCOUNTING POLICIES
3.1 Revenue Recognition

Revenue from contract with customers is recognised when the Company
satisfies the performance obligation by transfer of control of promised product
or service to customers in an amount that reflects the consideration which the
Company expects to receive in exchange for those products or services.
Revenue excludes taxes collected from customers.

A. Sale of products
Revenue is recognized to the extent that it is probable that the economic

benefits will flow to the Company and the revenue can be reliably measured,
irrespective of when the payment is made. Revenue is measured at the fair
value of the consideration received or receivable, taking into account the
contractually defined payment terms and excluding any taxes or duties
collected on behalf of the government.

The performance obligation in case of sale of product is satisfied at a point in
time i.e. when the material is shipped to the customer or on delivery to the
customer, as per the terms of the contract and, there are no unfulfilled
obligations. The payment terms include advance payment and credit given to
certain customers.

B. Sale of Services

Revenues from services are recognised as and when services are rendered and
on the basis of contractual terms with the parties. The performance obligation
in respect of services is satisfied over a period of time and acceptance of the
customer. In respect of these services, payment is generally due upon
completion of services. However, depending on the agreed terms, advance
payments may be required, and credit facilities may be granted to certain
customers.

C. Export Benefit:

Revenue from export benefits arising from, duty drawback scheme, remission
of duties and taxes on exported product scheme are recognized on export of
goods in accordance with their respective underlying scheme at fair value of
consideration received or receivable.

D. Interest Income:

Interest income is recognised using the effective interest rate method. The
"effective interest rate" is the rate that precisely discounts the expected future
cash inflows or outflows over the life of the financial instrument to:

-the gross carrying amount of the financial asset;

-the amortized cost of the financial liability.




3.2 Lease:

A contract is, or contains, a lease if the contract conveys the right to control
the use of an identified asset for a period of time in exchange for
consideration.

Company as a lessee

The Company accounts for each lease component within the contract as a lease
separately from non-lease components of the contract and allocates the
consideration in the contract to each lease component on the basis of the
relative stand-alone price of the lease component and the aggregate stand-
alone price of the non-lease components.

The Company recognises right-of-use asset representing its right to use the
underlying asset for the lease term at the lease commencement date. The cost
of the right of-use asset measured at inception shall comprise of the amount of
the initial measurement of the lease liability adjusted for any lease payments
made at or before the commencement date less any lease incentives received,
plus any initial direct costs incurred and an estimate of costs to be incurred by
the lessee in dismantling and removing the underlying asset or restoring the
underlying asset or site on which it is located. The right-of-use assets is
subsequently measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any remeasurement of
the lease liability. The right-of-use assets is depreciated using the straight-line
method from the commencement date over the shorter of lease term or useful
life of right-of-use asse. The estimated useful lives of right-of-use assets are
determined on the same basis as those of property, plant and equipment. Right
of-use assets are tested for impairment whenever there is any indication that
their carrying amounts may not be recoverable. Impairment loss, if any, is
recognised in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease
payments that are not paid at the commencement date of the lease. The lease
payments are discounted using the interest rate implicit in the lease if that rate
can be readily determined. If that rate cannot be readily determined, the
Company uses incremental borrowing rate. For leases with reasonably similar
characteristics, the Company, on a lease-by-lease basis, may adopt either the
incremental borrowing rate specific to the lease or the incremental borrowing
rate for the portfolio as a whole. The lease payments shall include fixed
payments, variable lease payments, residual value guarantees, exercise price
of a purchase option where the Company s reasonably certain to exercise that
option and payments of penalties for terminating the lease, if the lease term
reflects the lessee exercising an option to terminate the lease. The lease liability
is subsequently remeasured by increasing the carrying amount to reflect
interest on the lease liability, reducing the carrying amount to reflect the lease
payments made and remeasuring the carrying amount to reflect any
reassessment or lease modifications or to reflect revised in-substance fixed
lease payments. The Company recognises the amount of the re-measurement




and statement of profit and loss depending upon the nature of modification.
Where the carrying amount of the right-of-use asset is reduced to zero and
there is a further reduction in the measurement of the lease liability, the
Company recognises any remaining amount of the re-measurement in
statement of profit and loss.

The Company has elected not to apply the requirements of Ind AS 116 Leases
to short term leases of all assets that have a lease term of 12 months or less
and leases for which the underlying asset is of low value. The lease payments
associated with these leases are recognised as an expense on a straight-line
basis over the lease term.

3.3 Foreign currencies

In preparing the financial statements of the Company, transactions in
currencies other than the Company’s functional currency (foreign currencies)
are recognised at the rates of exchange prevailing at the dates of the
transactions. At the end of each reporting period, monetary items denominated
in foreign currencies are retranslated at the rates prevailing at that date. Non-
monetary items that are measured in terms of historical cost in a foreign
currency are not retranslated. Exchange differences on monetary items are
recognised in the Statement of profit and loss in the period in which they arise.

3.4 Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction or
production of qualifying assets, which are assets that necessarily take a
substantial period of time to get ready for their intended use or sale, are added
to the cost of those assets, until such time as the assets are substantially ready
for their intended use or sale.

All other borrowing costs are recognised in the Statement of profit and loss in
the period in which they are incurred.

3.5 Employee Benefits:

A. Long-term Benefits:
Provident Fund - Defined Contribution Plan:

As the provisions of the Employees' Provident Fund and Miscellaneous Provisions
Act and the Employees’ State Insurance Act are applicable to the Company, the
Company’s contributions payable under these schemes are recognized as an
expense in the Statement of Profit and Loss in the period during which the
employee renders the related services.

Gratuity - Defined Benefit Plans:

The Company operates an unfunded defined benefit plan for its employees in the
form of gratuity. The cost of providing benefits under this plan is determined
based on actuarial valuation carried out at each reporting date using the
projected unit credit method. Actuarial gains and Iossesyﬁg ing from




remeasurements. of the defined benefit obligation are recognized in full in the
Statement of Profit and Loss in the period in which they occur.

B. Short term Benefits:

All employee benefits that are payable wholly within twelve months after the end
of the period in which the employees render the related service are classified as
short-term employee benefits. These benefits, including salaries, leave
encashment, incentives, allowances, and bonuses, are recognized at their
undiscounted amounts in the period in which the related service is rendered.

3.6 Taxation
Income tax expense represents the sum of the tax currently payable and
deferred tax.

Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit
differs from profit before tax as reported in the statement of profit and loss
because of items of income or expense that are taxable or deductible in other
years and items that are never taxable or deductible. The Company’s current
tax is calculated using tax rates that have been enacted by the end of the
Reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying
amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognised for all taxable temporary differences.
Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised. The
carrying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax liabilities and assets are measured at the tax rates that are
expected to apply in the period in which the liability is settled or the asset
realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax
consequences that would follow from the manner in which the Company
expects, at the end of the reporting period, to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right
to offset current tax liabilities and assets and they are related to income taxes
levied by the same tax authority.

Current and deferred tax are recognised in the Statement of profit and loss,
except when they relate to items that are recognised in other comprehenswe

income or directly in equity, in which case, the current andS
S
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also recognised in other comprehensive income or directly in equity
respectively.

3.7 Property, Plant and Equipment

Property, plant and equipment (including furniture, fixtures, vehicles, etc.) held
for use in the production or supply of goods or services, or for administrative
purposes, are stated in the balance sheet at cost less accumulated depreciation
and accumulated impairment losses, if any. Cost of acquisition is inclusive of
freight, duties, taxes and other incidental expenses. Freehold land is not
depreciated.

Property, plant and equipment in the course of construction for production,
supply or administrative purposes are carried at cost, less any recognised
impairment loss. Cost includes items directly attributable to the construction or
acquisition of the item of property, plant and equipment and capitalised
borrowing cost. Such properties are classified to the appropriate categories of
property, plant and equipment when completed and ready for intended use.
When amounts are withheld for more than 1 year due to protection and safety
of the company’s interest, such delayed/deferred payment is not discounted,
since the intention is protection of the assets and no interest component is
intended.

Subsequent costs are included in the assets carrying amount or recognised as
a separate asset, as appropriate only if it is probable that the future economic
benefits associated with the item will flow to the Company and that the cost of
the item can be reliably measured. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. All other
repairs and maintenance are charged to statement of profit and loss during the
reporting period in which they are incurred.

Depreciation of these assets, on the same basis as-other property assets,
commences when the assets are ready for their intended use.

Depreciation is recognised on the cost of assets (other than freehold land and
properties under construction) less their residual values over their useful lives,
using the written down value. The estimated useful lives, residual values and
depreciation method are reviewed at the end of each reporting period, with the
effect of any changes in estimate accounted for on a prospective basis.

An item of property, plant and equipment is derecognised upon disposal or
when no future economic benefits are expected to arise from the continued use
of the asset. Any gain or loss arising on the disposal or retirement of an item of
property, plant and equipment is determined as the difference between the
sales proceeds and the carrying amount of the asset and is recognised in the
Statement of Profit and loss.

Expenditure during construction period

Expenditure during construction period (including financing cost. related to
borrowed funds for construction or acquisition of qualifying AN




under Capital Work-in-Progress, and the same is allocated to the respective PPE
on the completion of their construction. Advances given towards the acquisition
or construction of PPE outstanding at each reporting date are disclosed as
Capital Advances under “Other non-current Assets”.

3.8 Intangible assets

Intangible assets acquired separately Intangible assets with finite useful lives
that are acquired separately are carried at cost less accumulated amortisation
and accumulated impairment losses. The estimated useful life and amortisation
method are reviewed at the end of each reporting period, with the effect of any
changes in estimate being accounted for on a prospective basis. Intangible
assets with indefinite useful lives that are acquired separately are carried at
cost less accumulated impairment losses. Internally-generated intangible
assets - research and development expenditure. Expenditure on research
activities is recognised as an expense in the period in which it is incurred.

An internally-generated intangible asset arising from development (or from the
development phase of an internal project) is recognised if, and only if, all of the
following have been demonstrated:

e the technical feasibility of completing the intangible asset so that it will be
available for use or sale

e the intention to complete the intangible asset and use or sell it;

e the ability to use or sell the intangible asset;

e how the intangible asset will generate probable future economic benefits;

» the availability of adequate technical, financial and other resources to complete
the development and to use or sell the intangible asset; and

e the ability to measure reliably the expenditure attributable to the intangible asset
during its development.

The amount initially recognised for internally-generated intangible assets is the
sum of the expenditure incurred from the date when the intangible asset first
meets the recognition criteria listed above. Where no internally-generated
intangible asset can be recognised, development expenditure is recognised in
the Statement of profit and loss in the period in which it is incurred.

Subsequent to initial recognition, internally-generated intangible assets are
reported at cost less accumulated amortisation and accumulated impairment
losses, on the same basis as intangible assets that are acquired separately.

An intangible asset is derecognised on disposal, or when no future economic
benefits are expected from use or disposal. Gains or losses arising from de-
recognition of an intangible asset, measured as the difference between the net
disposal proceeds and the carrying amount of the asset, are recognised in the
Statement of profit and loss when the asset is derecognised.

Useful lives of intangible assets

Amortisation is provided on a straight-line basis over estimated useful lives of
the intangible assets as per details below:




Particulars Estimated amortisation period
Software 10 years
Brand 10 years
Trade Mark 10 years

3.9 Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts
of its tangible and intangible assets to determine whether there is any indication
that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine
the extent of the impairment loss (if any). Recoverable amount is the higher of
fair value less costs of disposal and value in use.

Intangible assets with indefinite useful lives and intangible assets not yet
available for use are tested for impairment at least annually, and whenever
there is an indication that the asset may be impaired. In assessing value in use,
the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value
of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

For impairment testing, assets that don’t generate independent cash flows are
grouped together into cash generating units (CGU’s). Each CGU represents the
smallest group of assets that generate cash inflows that are largely independent
of the cash inflows of other assets or CGUs.

When it is not possible to estimate the recoverable amount of an individual
asset, the Company estimates the recoverable amount of the cash- generating
unit to which the asset belongs. When a reasonable and consistent basis of
allocation can be identified, corporate assets are also allocated to individual
cash-generating units, or otherwise they are allocated to the smallest group of
cash-generating units for which a reasonable and consistent allocation basis can
be identified.

If the recoverable amount of an asset (or cash-generating unit) is estimated to
be less than its carrying amount, the carrying amount of the asset (or cash-
generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in the Statement of profit and loss. When an
impairment loss subsequently reverses, the carrying amount of the asset (or a
cash-generating unit) is increased to the revised estimate of its recoverable
amount, but so that the increased carrying amount does not exceed the
carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years. A reversal of
an impairment loss is recognised immediately in the Statement of profit and
loss.




3.10 Inventories

Raw materials and packing materials:

Inventories are stated at the lower of cost and net realisable value. Cost of
inventories includes expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to
their present location and condition. Costs of inventories are determined on a
moving weighted average. Finished goods and work-in-progress include
appropriate proportion of overheads. Net realisable value represents the
estimated selling price for inventories less all estimated costs of completion and
costs necessary to make the sale.

Work-in-progress (WIP), finished goods, and stock-in-trade:

Valued at lower cost and NRV. Cost of Finished goods and WIP includes cost of
raw materials, cost of conversion, and other costs incurred in bringing the
inventories to their present Iocatlon and condition.

3.11 Cash Flow and Cash and cash equivalents

The Statement of Cash Flows is prepared using the indirect method as
prescribed in the relevant Ind AS. For the purpose of presentation in the
Statement of Cash Flows, cash and cash equivalents include cash on hand,
cheques and drafts on hand deposits held with banks, and other short-term,
highly liquid investments Wlth original maturities of three months or less that
are readily convertible to known amounts of cash and are subject to an
insignificant risk of changes in value. Book overdrafts, however, are classified
within borrowings under current liabilities in the balance sheet for presentation
purposes.

3.12 Provisions and Contingent Liabilities and Contingent Assets

The Company recognises a provision when there is a present obligation arising
from a past event that requires an outflow of resources, and a reliable estimate
can be made of the amount of the obligation.

A contingent liability is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence
of one or more uncertain future events not wholly within the control of the
Company, or a present obligation that arises from past events but not
recognised because it is not probable that an outflow of resources embodying
economic benefits will be required to settle the obligation or the amount of the
obligation cannot be measured with sufficient reliability. Contingent liabilities
are disclosed after careful evaluation by the management, considering both the
facts and legal aspects of the matter involved.

Contingent asset is neither recognised nor disclosed in the Financial
Statements.




3.13 Financial Instrument

Financial assets and financial liabilities are recognised when the Group becomes
a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through the statement of profit and loss) are added to or
deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through the
statement of profit and loss are recognised immediately in the statement of
profit and loss.

3.14 Financial Asset

A. Fair Value Assessment:
Fair value is the price that would be received to sell an asset or paid to transfer

a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the Company takes into account the characteristics of asset
and liability that market participants would take into consideration. Fair value
for measurement and / or disclosure purposes in these Financial Statements is
determined based on this approach, except for transactions falling within the
scope of Ind AS 2, 17 and 36. Generally, at initial recognition, the transaction
price is the best evidence of fair value.

The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant who would
use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or
disclosed in the Financial Statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole.

B. Subsequent Measurement:
For the purpose of subsequent measurement, financial assets are classified in
three categories:
- Financial assets measured at amortized cost
- Financial assets at fair value through OCI




- Financial assets at fair value through profit or loss

C. Financial Assets measured at amortized cost:

Financial assets are measured at amortized cost if the financial asset is held
within a business model whose objective is to hold financial assets in order to
collect contractual cash flows, and the contractual terms of the financial asset
give rise, on specified dates, to cash flows that are solely payments of principal
and interest on the principal amount outstanding. These financials assets are
amortized using the effective interest rate (‘EIR’) method, less impairment.
Amortized cost is calculated by taking into account any discount or premium on
acquisition, and fees or costs that are an integral part of the EIR. The EIR
amortization is included in finance income in the Statement of Profit and Loss.
Losses arising from impairment are recognised in the Statement of Profit and
Loss.

D. Financial Assets at fair value through OCI (‘FVTOCI'):

Financial assets are measured at fair value through other comprehensive
income (FVTOCI) if they are held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets,
and the contractual terms of the financial asset give rise, on specified dates,
to cash flows that are solely payments of principal and interest on the principal
amount outstanding. At initial recognition, the Company may make an
irrevocable election (on an instrument-by-instrument basis) to designate
investments in equity instruments, other than those held for trading, at
FVTOCI. Changes in fair value are recognised in the other comprehensive
income (‘OCI’). However, interest income, impairment losses and reversals,
and foreign exchange gains or losses are recognised in the Statement of Profit
and Loss.

E. Financial Assets at fair value through profit or loss("FVTPL'):

Any financial asset that does not meet the criteria for classification as
measured at amortized cost or at fair value through other comprehensive
income (FVTOCI) is classified as financial assets at fair value through profit or
loss (FVTPL). Further, financial assets at FVTPL include financial assets held for
trading and financial assets designated upon initial recognition as measured at
FVTPL. Financial assets are classified as held for trading if they are acquired
principally for the purpose of selling or repurchasing in the near term. Financial
assets measured at FVTPL are remeasured at fair value at each reporting date,
with all changes in fair value recognised in the Statement of Profit and Loss.

F. Trade Receivables:

Trade receivables are recognised when the Company has an enforceable right
to consideration under a contract and represent amounts due from customers
for goods sold or services rendered in the ordinary course of business. In
accordance with Ind AS 115, trade receivables that do not contain a significant
financing component are measured at the transaction price. Subsequently,
trade receivables are measured at amortized cost, less an/ygq-' ce for

expected credit losses as per the requirements of Ind AS 109 L




Unconditional receivables are recognised as financial assets when the
Company becomes a party to the contract and, as a consequence, has a legal
right to receive or a legal obligation to pay cash. However, trade receivables
that do not contain a significant financing component are measured at
transaction price.

E. Derecognition:

The Company derecognises a financial asset only when the contractual rights
to the cash flows from the asset expire, or when the financial asset is
transferred and substantially all the risks and rewards of ownership are
transferred to another entity. If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control
the financial asset, it recognises its retained interest in the financial asset and
an associated liability for any amount it may be required to pay.

F. Impairment of Financial Assets:

The Company recognises loss allowances using the expected credit loss (ECL)
model for the financial assets that are not fair valued through profit or loss.
For trade receivables without a significant financing component, the loss
allowance is measured at an amount equal to lifetime ECL. For all other
financial assets, ECLs are measured at 12-month ECL unless there has been a
significant increase in credit risk since initial recognition, in which case lifetime
ECL is applied. The amount of ECLs (or reversal) that is required to adjust the
loss allowance at the reporting date to the amount that is required to be
recognised is recognised as an impairment gain or loss in Statement of Profit
and Loss.

3.15 Financial liabilities and equity instrument

A. Initial recognition and measurement:

All financial liabilities are classified at initial recognition as either measured at
amortized cost or at fair value through profit or loss, as appropriate. Financial
liabilities measured at amortized cost are initially recognised at fair value, net
of directly attributable transaction costs. Any difference between the proceeds
(net of transaction costs) and the fair value at initial recognition is recognised
in the Statement of Profit and Loss.

B. Subsequent Measurement:

The subsequent measurement of financial liabilities depends upon the

classification as described below: -

i) Financial liabilities classified as Amortized cost:
Financial liabilities that are not held for trading and are not designated
at fair value through profit or loss (FVTPL) are measured at amortized
cost at the end of each reporting period. Amortized cost is calculated by
taking into account any discount or premium on acquisition, and fees or
costs that are an integral part of the effective interest rate (EIR).
Interest expense that is not capitalized as part of the cosk¢ i
recognised as finance cost in the Statement of Profit a




i) Financial liabilities classified as fair value through profit and loss
(FVTPL):
Financial liabilities classified as FVTPL includes financial liabilities held
for trading and those designated as FVTPL upon initial recognition.
Financial liabilities are classified as held for trading if they are incurred
for the purpose of repurchasing in the near term. Designation of financial
liabilities at FVTPL upon initial recognition is made only if the criteria
specified in Ind AS 109 are met.
Export benefits are accounted for in the year of export, based on
eligibility and when there is reasonable certainty of receipt.

C. Trade Payables:

Trade payables represent amounts due for goods and services received by the
Company before the end of the financial year that remain unpaid as of the
reporting date. These payables are generally unsecured and are classified as
current liabilities unless the payment is contractually due more than 12
months after the reporting date. They are initially recognised at fair value,
which typically reflects the transaction price, and are subsequently measured
at amortized cost using the effective interest rate method.

These amounts represent liabilities for goods and services provided to the
Company prior to the end of financial year which are unpaid. Trade and other
payables are generally unsecured and are presented as current liabilities
unless payment is not due within 12 months after the reporting period. They
are recognised initially at fair value, which generally indicates the transaction
price, and subsequently measured at amortized cost using Effective interest
rate method.

D. Derecognition:

A financial liability is derecognised when the obligation under the liability is
discharged, canceled, or expired. When an existing financial liability is replaced
by another from the same lender on substantially different terms, or when the
terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts
is recognised in the Statement of Profit and Loss.

E. Offsetting of Financial Instruments:

Financial assets and financial liabilities are offset, and the net amount is
reported in the balance sheet, only if there is a currently enforceable legal
right to offset the recognised amounts and if there is an intention to settle on
a net basis, i.e., to realise the assets and settle the liabilities simultaneously.

3.16 Dividend
Final dividend on shares is recognized as a liability on the date of approval by
the shareholders, while interim dividend is recognized as a liability on the date
of declaration by the Company’s Board of Directors.

3.17 Segment Reporting
Operating segments are reported in a manner consistent with the internal
reporting provided to the chief operating decision maker. The chie operating




3.18 Earnings per share
Basic earnings per share is computed by dividing the profit after tax by the
weighted average number of equities shares outstanding during the
year/period. Diluted earnings per share is computed by dividing the profit after
tax as adjusted for dividend, interest and other charges to expense or income
relating to the dilutive potential equity shares, by the weighted average
number of equity shares considered for deriving basic earnings per share and
the weighted average number of equity shares which could have been issued




WARDWIZARD FOODS AND BEVERAGES LIMITED
NOTES FORMING PARTS OF FINANCIAL STATEMENTS
4 Property, Plant and equipment, Capital work-in-progress and intangible assets (T in Lakhs)
©Other Intangible Assets
Computer Total Capital
Particutars Freehold |  Factory Planta | Fumnitures | | Office a | Pectrical |ROULIN| rorat Tangible Rou | Intangible | Work-in-
Brand s
Land Building Machinery Fixture e Building Assets Goodwill Intangibl Assets Progres:
is Value
easset
Balance as on 31st March, 2024 4736.02 298,66 1125.81 413,28 14.22 15.56 70,41 165.27 390.72 7229.94 38.98| 2193.12 152,34 2384.46 449,60
Additions-Refer Note I below 2 24.09 5.82 A1 4.67 54 38.64 .00 73.87 .00 1.13 113 68.77
Disposals « =99.31 -55,94 -4.27 -6.76 -4.79 -2.92 -43.88 -217.87 -22.16
Reclassification / Adjustments
Balance as on 31st March, 2025 4736.02 298.66 1050.58 363.15 10.07 13.47 66.16 200.99 346.84 7085.94 38.98| 2194.25 152.34 2385,58 496.21
Additions-Refer Note I below .00 40.23
Disposals -2.42 -16.03 -18.45
Reclassification / Adjustments 00
Balance as on 31st March, 2026 4736.02 298.66 1048.16 347.12 10.07 13.47 66.16 200.99 346.84 7067.49 38.98| 2194.25 152,34 536,43
ACCUMALATED DEPRECIATION AND AMORTISATION in Lakhs
Balance as on 31st March, 2024 - 28,21 161.57 70.61 4.76 6,46 33.12 17.26 19.40 341,69 - 260,13 16.93 =
Charaqe for the year 19,40 170.94 86.43 2,56 5.91 21.56 44.45 10.39 361.65 " 208.41 30.72 239.13 ]
Disposals -22.78 -16.95 -1.81 -3.21 =3.76 -.95 -29.79 =79.24
ication / Adjustments .83 .83
Balance as on 31st March, 2025 .00 47.61 309.73 140.09 5.51 9.16 50.92 60.76 -00 624.09 0.00 469,37 47.65 517,01 .00
Charae for the year .00 17.87 134,39 58,51 1.42 1,91 8.45 36.31 .00 258.86 0.00 208.45 32.32 240,77
Disposals -.28 =75 -1.03
Reclassification / Adjustments
Balance as on 31st March, 2026 :00 65.48 443.83 197.86 6.93 11.07 59.37 97.07 .00 881.92 .00 677.82 79.96 757.78 :00/
NET CARRYING VALUE
As At 31st March, 2023 4736.02 120,53 331.81 36.43 11.48 08.01 26.24 10.50 07.53 5288.55 0.01 2138.82 ¥ 2138.83 -
As At 31st March, 2024 4736.02 270.45 964.24 342.67 9.46 9.10 37.29 148,01 371.32 6888.25 38.98 1932.99 135.42 2107.39 449.60
As At 31st March, 2025 4736.02 251.04 740.85 223.06 4.56 4.31 15.24 140.23 346.84 6461.85 38.98 1724.88 104.70 1868.57 496.21
As At 31st March, 2026 4736.02 233,18 604.33 149.27 3.14 2.40 6.79 103.93 346.84 6185.57 38.98| 1516.43 72.38 1627.80 536,43
* CWIP Ageing Schedule As on 31st
March, 2026 (®in Lakhs'
cwiIP Less than Total
dvear |
Projects in progress 40.23 00 536.43
Total 40.23 68.77] 427.44 .00 536.43
* CWIP Ageing Schedule As on 31st
March, 2025 (® in Lakhs
n for .
cor Lessthan . vears 23 years praihany %
Projects in progress 68.77 427.44
Total 68.77 427.44
NOTE :
I The ROU land is located in an industrial development zone, for which an upfront premium has been paid during the year , securing lifetime rights, Due to its marketable nature and the provisions for renewal at the end of the lease, as permitted by governing
laws, the arrangement essentially holds a perpetual character,
II The Goodwill has been recognised as a part of business undertaken and difference due to excess of consideration over of fair value of net identified asset have been accounted for during the year, No amortisation upon the same has been provided by the
company and will tested for impairment annually,




5. Investments

WARDWIZARD FOODS AND BEVERAGES LIMITED

NOTES FORMING PARTS OF FINANCIAL STATEMENTS

I1. Pursuant to order dated 23.03.2021 passed b
Ltd. Accordingly, 4 shares of Moreplus Merchant
recoverable value, the company impaired invest

I. Company had acquired shares of Indian Credit Co Operative Society Ltd against loan taken from said Co Operative Society.

Number of shares Face value As at 31-03-2026 As at 31-03-2025
it
Description As at As at s )

31-03-2026 | 31-03-2025 ?:.—_.W V_z._a Non Current| Current | Non Current Current
I ntin Un har
Moreplus Merchants Pvt Ltd 4 4 10 .28 - .28 =
Indian Credit Co Operative Society Ltd 53.72 - 53.72 -
Others - - - -
Total 54.01 - 54.01 -
Note:

y the honourable NCLT Bliss Dealcomm Pvt Ltd has been merged with Moreplus Merchants Pvt
s Pvt Ltd received in exchange of 38,000 shares. During the year, based on assessment of its
ment as per the valuation report.




6 Other Financial Assets

WARDWIZARD FOODS AND BEVERAGES LIMITED

NOTES FORMING PARTS OF FINANCIAL STATEMENTS

(% in Lakhs)
As at 31.03.2026 As at
Particulars Aot Amosint 31,03,2025
z 2 z <
* Non - current
Security Deposits 33.74 34.62
Total Non-Current 33.74 34.62
* Current
(a) Security Deposits 02.10 02.10
(b) Unsecured others 161.61 161.61
(c) Less: Allowance for Expected Credit Loss 53.04 108.56 53.04 108.56
Total Current 110.66 110.66
Note :
- These financial assets are carried at amortised cost unless otherwise stated.
— 155C TINdNCIal a55€LS are carried at amortised cost unless
7 Other Assets
(% in Lakhs)
As at 31.03.2026 As at
Particulars Amromt Smownt 31.03.2025 |
Z i ¥ 2
Current
(a) Pre Paid Expense 3.26 3.49
(b) Deposit/balance with Statutory Authorities 198.83 436.36
(c) Advances to Suppliers 844.42 890.72
Total - Current 1046.51 1330.57
8 Inventories
(X in Lakhs)
Particulars As at 31{‘03.2026 A; at
Inventories:
(a) Raw Materials 16.28 120.09
(b) Finished Goods 17.46 21.68
(c) Purchase in Trade 199.08
(d) Packing Material 36.72 113.15
Total 269.54 254.92

The mode of valuation of inventories has been stated in notes.
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WARDWIZARD FOODS AND BEVERAGES LIMITED

NOTES FORMING PARTS OF FINANCIAL STATEMENTS

10 n h valen
(X in Lakhs)
As at 31.03.2026 As at 31.03.2025
Particulars
L4 £ 4
(a)|cash and Cash Equivalents
- Cash on hand 1.46 2.58
| (b) |Balance with Banks
- In Current Account 2.39 61.46
- In Fixed Deposit Account 0.00 0.54
Total 3.85 64.58
11 Loan: van
(% in Lakhs)
As at 31.03.2026 As at 31.03.2025
Particulars
2 ¥
Current
Loans Receivables shall be sub-classified as:
(a) [Loan to related parties 2089.63 404.05
(b) [Loans /advance 64.93 16.53
Total Current 2154.56 420.58
Loans Receivables shall be sub-classified as:
(a) |Loans Receivables considered good — Secured: =) -
b) |Loans Receivables considered good — Unsecured:; 2154.56 420.58
(© Loans Receivables which have significant increase in Credit Risk; and
(d) |Loans Receivables - credit impaired, = =
(c) |Loans Receivables - credit impaired - -
TOTAL 2154.56 420.58
Note :
Notes: These financial assets are carried at amortised cost unless otherwise stated.
As at 31st March,2026
Amount of loan or | Percentage to the
advance in the total Loans and
Particulars nature of loan Advances in the
outstanding nature of loans
Promoters - -
Directors E =
KMPs - -
Related Parties 2089.63 96.99%
As at 31st March,2025
Amount of loan or | Percentage to the
advance in the total Loans and
Particulars nature of loan Advances in the
outstanding nature of loans
Promoters - -
Directors = =
KMPs - -
Related Parties 404.05 96.07%
12 rren iliti
(% in Lakhs)
As at 31.03.2026 As at 31.03.2025
Particulars
z L4
urrent Tax Liabilities (N
Current
Advance Tax/ Tax Deducted at source 43.19 18.85
Less: Current Tax Liabilities
Provision for taxes
Total Current Tax Assets /Liabilities(Net) 43.19 18.85




WARDWIZARD FOODS AND BEVERAGES LIMITED
NOTES FORMING PARTS OF FINANCIAL STATEMENTS

13 Equity Share Capital
(% in Lakhs)
Particulars t 31.03.20; As at 3; ?&zo;g
Number g Number
JAuthorized:
{28,00,00,000 Equity Share of Rs.1/- each 28,00,00,000 2800.00 8,00,00,000 2800.00
2800.00 2800.00
(T in Lakhs)
Particufars S
Number L Number kd
Issued, ibed & Paid up Share Capital
25,71,40,000 Equity shares of Rs.1 /- each 25,71,40,000 2571.40 25,71,40,000 2571.40
Reconciliation of Equity Shares Outstanding at the
ining and at the end of the reporting vear
At the beginning of the reporting period 25,71,40,000 2571.40 25,71,40,000 2571.40
- Issued during the reporting period - .00 - .00
At the close of the reporting period 25,71,40,000 2571.40 25,71,40,000 2571.40
Total I 2571.40 1 2571.40
Note :
The company has issued only one class of equity shares having a par value of Rs. 1 per share. Each holder of equity share is entitled to one vote per share In the event
) |of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in praportion to their
shareholdings.
The Board of Directors of the Company at its meeting held on 10th October 2022 approved coversion and allotment of 4,90,40,000 equity shares face value Re. 1/~ at Price of
i) |Rs.5/-each(including premium of Rs.4/- each) on conversion of convertible equity warrants issued by the company on preferential basis to the promoters and strtegic
Investors not forming part of of the Promoter Group of the Company in terms of SEBI (ICDR) Regulations, 2018,
The Board of Directors of the Company at its meeting held on 28th March, 2023 approved coversion and allotment of 3,73,00,000 equity shares face value Re. 1/- at Price of
iii) - |Rs.5/-each(including premium of Rs.4/- each) on conversion of convertible equity warrants issued by the company on preferential basis to the promoters and strtegic
Investors not forming part of of the Promoter Group of the Company in terms of SEBI (ICDR) Regulations, 2018.
The Board of Directors of the Company at its meeting held on 21st June, 2023 approved conversion and allotment of 1,70,00,000 equity shares face value Re. 1/- at Price of
Rs.5/-each (including premium of Rs.4/- each) on conversion of convertible equity warrants issued by the company on preferential basis to the promoters of the Company in
terms of SEBI (ICDR) Regulations, 2018.
The Board of Directors of the Company at its meeting held on 4th August, 2023 approved conversion and allotment of 1,96,00,000 equity shares face value Re. 1/- at Price of
Rs.5/-each (including premium of Rs.4/- each) on conversion of convertible equity warrants issued by the company on preferential basis to the promoters and strategic
Tnvestors not forming part of the Promoter Group of the Company in terms of SEBI (ICDR) Regulations, 2018.
The Board of Directors of the Company at its meeting held on 21st October,2023 approved conversion and allotment of 1,60,00,000 equity shares face value Re. 1/~ at Price of
1) [Rs.5/-each (including premium of Rs.4/- each) on conversion of convertible equity warrants issued by the company on preferential basis to the promoters and strategic
Investors not forming part of the Promoter Group of the Company in terms of SEBI (ICDR) Regulations, 2018,
The Board of Directors of the Company at its meeting held on 2nd January,2024 approved conversion and allotment of 55,00,000 equity shares face value Re. 1/- at Price of
Rs.5/-each (including premium of Rs.4/- each) on conversion of convertible equity warrants issued by the company on preferential basis to the promoters and strategic
Investors not forming part of the Promoter Group of the Company in terms of SEBI (ICDR) Regulations, 2018.
The Board of Directors of the Company at its meeting held on 13th March ,2024 approved conversion and allotment of 35,00,000 equity shares face value Re. 1/~ at Price of
Rs.5/-each (including premium of Rs.4/- each) on conversion of convertible equity warrants issued by the company on preferential basis to the promoters and strategic
Investors not forming part of the Promoter Group of the Company in terms of SEBI (ICDR) Regulations, 2018.
Pursuant to the approval of the Board of Directors dated 13th March, 2024 the outstanding 2,20,00,000 No. Convertible Equity warrants of Rs.1/- each has Lapsed and the
amount paid on allotment of convertible equity warrants has been forfeited by the Company as the warrant holder has failed to pay an amount equivalent to the 75% of the
V) [issue price within eighteen (18) months from the date of allotment of equity warTants as per the terms / the warrant holder has shown her inability to comply with SEBI
(SAST) Regulations, 2011 including making an Open Offer to the public shareholders of the Company 25 the proposed conversion of warrants into equity shares will exceed 5%
paid-up capital of the Company during 2023-24, all such forfeited amount of Rs. 743.75 is transferred to Security premium Reserve.
Other Information
Particulars of equity share holders holding more than 5% of the total number of equity share capital
As at 31.03.2026 As at 31.03.2025
(56 Fartiosars Shareholding as | shareholding as
Nos. a % of total Nos. a % of total
no.of shares. no.of shares
1 |Vatin Sanjay Gupte 62952106 24. 62952106 24.48
2 [Sheetal Mandar Bhalerao 3975989 13, 3397605: 1321
3 |Wardwizard Solutions India Pvt.Ltd 36476053 14. 36476053 14.19
4__|Indian Co Operative Credit Society Limited 24389993 .499 24389993 .49
|Risclosure of shares held by promoters as at_March 31, 2026 is as follows:
2 the
Sr. no Promoter name No. of total No. of % of % Change during year
| 1 |Vatin Sanjay Gupte 6,29,52,106 24,48 6,29,52,106 24.48 0.00%
Sheetal Mandar Bhalerao 39,75,989 13.21 3,39,76,053 13.21 0.00%
Wardwizard Solutions India Pvt.Ltd 3,64,76.05. 14.19 3,64,76,053 14.19 0.00%
Panna Jani 01,000 .0 01,000 .08 0.00%
5 |Mandar Shriram Bhalerao 00,000 .19 00,000 .19 0.00%!
6 |Sojan V Avirachan 5. 15,00,000 .58 0.00%
7 _|Venkata Ramana Revuru 15,00.000 .58 0.00%
TOTAL 13,71,05,212 53.31% 0.00%
Disclosure of shares held by promoters as at_March 31, 2025 is
As at 31.03.2024
Promoter name % during the year
No. of Sh % of total Change ing yeal
shares.
1__|Yatin Sanjay Gupte 6,29,52,106 24.48% 6,29,52,106 24.48% 0.00%
2 [Sheetal Mandar Bhalerao 3,39,76,053 13.21% 3,39,76,053 13.21% 0.00%
3 |Wardwizard Solutions India Pvt.Ltd 3,64,76,053 14.19% 3,64,76,053 14.19% 0.00%
4 |[panna Jani 2,01,000 0.08% 2,01,000 0.08% 0.00%
5 [Mandar Shriram Bhalerao 5,00,000 0.19% 5,00,000 0.19% 0.00%
6 _[Sojan V Avirachan 15,00,000 0.58% 15,00,000 0.58% 0.00%
7 |Venkata Ramana Revuru 15,00,000 0.58% 15,00,000 0.58% 0.00%
TOTAL 13,71,05,212 53.31%) 13,71,05,212 53.31% 0.00%
1 Promoter here means promoter as defined in the Companies Act, 2013.
2 Details shall be given separately for each class of shares
3  Percentage change shall be computed with respect to the number at the beginning of the year or if issued during the year for the first time then with respect to the date of
issue. e




WARDWIZARD FOODS AND BEVERAGES LIMITED
NOTES FORMING PARTS OF FINANCIAL STATEMENTS

14 Other Equity

(X in Lakhs)
Particulars As at 3150 .2026 As at 31;03.2025

Other Equity
Share application pending allotment
Reserves and Surplus (*)
Revalution Reserve 4790.40 4790.40
Retained earnings -5951.56 -6082.64
Securities Premium 6719.35 6719.35
Other Comprehensive Income - -
0oCI 30.91 25.96

Total 5589.10 5453.07

utilised in accordance with the provisions of the Companies Act, 2013.

« [|Securities premium:- Securities premium reserve is used to record the premium on issue of shares. The reserve is

(% in Lakhs)
For the year ended | For the year ended
Particulars March 31,2026 March 31,2025
g 2
A. |Revalution Reserve
Opening balance (At the Beginning and End of the Year 4790.40 4790.40
Closing Balance 4790.40 4790.40
B _|Securities Premium
Opening balance 6719.35 6719.35
Add : Additions during the year - .00
Closing Balance 6719.35 6719.35
C |Retained earnings
Opening balance -6082.64 -4714.00
Add: Profit for the year 131.07 -1368.64
Less: Appropriations
Final dividend = -
Corporate dividend tax = =
Total appropriations = =
Balance at the end of the year -5951.56 -6082.64




WARDWIZARD FOODS AND BEVERAGES LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2026

A Equity Share Capital
(1) Current Reporting Period
8 i (Z in Lakhs)
[ Balance at the beginning of the current | Changes in Equity Share Ca| e current
reportina period riod errors
[ 2571.40 - 2571.40
(2) Previous reportina period
(¥ in Lakhs)
‘ Balance at the beginning of the current Changes in Equity Share Capital Changes in equity share capital Balance at the end of the current
period due to d the current year riod
[ 1955.40 2571.40
B Other Equitv
(1) Current reporting period
Reserves and Surplus Other Comprehensive
Particulars L Total
Revaluation Retained Defined benefit Plan
Securities Premium linbility / asset
Balance as at Aoril 1. 2025 4790.40 -6082.65 6719.35 25.96 5453.07
Add/Less : On Account of changes in accountimg N R ~ _
policy or prior period errors
Restated Balance as at April 1. 2025 4790.40 -6082.65 6719.35 25.96 5453.07
Total Comprehensive Income for the year 131.07 4.95 136.03
Comprehensive Income Adjusted (Last year Tax B
on OCI)
Transfer to Capital Redemption Reserve on R
Account of Buv Back
Balance as at March 31, 2026 4790.40 -5951.57 6719.35 30.91 5589.10
(1) Previous reporting period
Reserves and Surplus Other Comprehensive
Particulars e Total
Revaluation Retained Defined benefit Plan
Securities Premium liabilitv / asset
as at April 1. 2024 4790.40 -4714.01 6719.35 11.77 6807.51
Add/Less : On Account of changes in accountimg B B ~
policv or prior period errors -
as at April 1. 2024 4790.40 -4714.01 6719.35 11.77 6807.51
Total Comprehensive Income for the year _1368.64 14.19 _1354.44
Amount Received S
Trasnfer to Securitv Premium -
Transfer to Share Capital -00
Warrents Forfeited (Refer Note No.14 (v) ) -
Transfer to Retained Earnings =
Balance as at March 31, 2025 4790.40 -6082.65 6719.35 25.96 5453.07
In Accordance with our Report of even date For and on behalf of the Board
For MAHESH UDHWANI & ASSOCIATES - - WARDWIZARD FOODS AND BEVERAGES LIMITED
Chartered Accountants \I\ (CIN:L 1953PLC028090)
Firm number: 129738W N ()\
\
N .
o) ' g
\ Sheetal Mandar Nihar Naik Sejal
Bhalerao Manharbhai Bindu Patidar
(Mahesh Udhwani) / Varia
Partner 4 Managing Non Executive Chief Financial Company Secretary
Director Independent Director Officer

M.No. 047328 / )
UDIN :26047328ILGCVG6560 e
Date: 30/05/2026

Place : Vadodara

DIN: 06453413

Date: 30/05/2026
Place : Vadodara

DIN:08302107

AJRPV6388C

GCNPP3489P
Date: 30/05/2026
Place : Vadodara




WARDWIZARD FOODS AND BEVERAGES LIMITED
NOTES FORMING PARTS OF FINANCIAL STATEMENTS

15. Borrowings

(Tintakhs) |

Particulars As at 31.03.2026 As at 31.03.2025

Non - current
Secured
- From Banks

- From Others (Refer note 1 below) 177.25 177.25
L d

e
i) From Releated Parties 205.65
ii) From Others (Refer note 2 below) 3073.84 2732.92

Total Non-Current 3251.09 3115.82

Current
Secured
- from banks

(Refer note 3 below) 452.09

- from Others 2]
1

ed
i) From Releated Parties -00 20.20
ii) from Others n =
Total Current 452.09 20.20*

Note 1:

We have already paid the soft loan taken amounting Rs. 1,01,43,000/- (Rupees One Crore One Lakh and Forty Three Thousand only) on 27.05.2022
in the account of Government of West Bengal against Full and final settlement of our soft loan Principal amount. and has made application
dated16.12.2022 for waiver of Interest Portion to the West Bengal Government, also refer Note No. 35.

Note 2:
The Company has availed borrowings aggregating to ¥3,073.83 lakhs, comprising ¥ 2,941.99 lakhs from Indian Credit Co-operative Society Ltd. and
%131.85 lakhs from Non-Banking Financial Companies (NBFCs).

Note 3:

The Company has availed a working capital loan amounting to ¥452.09 lakhs during the year from Punjab National Bank. The facility is secured by
hypothecation of assets created out of the loan proceeds, along with a charge over the Company's entire current and non-current assets, in
accordance with the terms of the sanction letter.

* Borrowings from Related Parties refer Note No.33

15A. Lease Liability

(% in Lakhs)
Particulars ? 3.
Non - current
- Building Lease liability -00 -00{
-Trademark liability 40.11 76.34
Total 40.11 76.34
Current
- Building Lease liability .00
-Trademark liability 36.23 32.73
Total 36.23 32.73
Leases as lessee
(i) The Movement in Lease liabilities during the year (% in Lakhs)
Particulars As 3 | As at 31.03.2025 |
2 o)
Opening Balance 109.07 159.06
Additions during FY 2025-26 (Trade Mark) -00 -00
Finance costs incurred during the year 09.27 13.57]
Payments of Lease Liabilities -42.00 -63.56
Total 76.34 109.07
(iii) Amount Recognised in Statement of Profit & Loss Account during the Year [€4 E‘%ﬂﬁl
For the year ended on For the year
Particulars | 3ist March, 2026 | on 31ist March, 2025 |
L2 L4
(i) interest 09.27 13.57
(ii) depreciation 32.32 42.71
Total Expenses 41.58 56.27
(iv) Amounts recognised in statement of cash flows (% in Lakhs)
Particulars As at 31.03.2026 As at 31.03.2025
Total Cash outflow for Leases -42.00 -63.56]
(v) Maturity analysis of lease liabilities (X in Lakhs)
As at 31.03.2026 As at 31.03.2025
Particulars
(4 i
Maturity Analysis of contractual undiscounted cash flows
Less than One year 36.23 32.73
one to three years 40.11 76.34
Total undiscounted Lease Liability 76.34 109.07
Balances of Lease Liabilities
Non Current Lease Liability 40.11 o 76.34
Current Lease Liability 36.23 73
Total Lease Liability 76.34




16 Provisions

WARDWIZARD FOODS AND BEVERAGES LIMITED

NOTES FORMING PARTS OF FINANCIAL STATEMENTS

(¥ in Lakhs)
As at 31.03.2026 As at 31.03.2025
Particulars
2 i«
Non - current
Provision for Employee benefits - Gratuity 10.55 12.59
Total- Non-Current 10.55 12.59
Current
Provision for Employee benefits - Others 84.14 62.61
Provision for Employee benefits - Gratuity .20 0.24
Total Current 84.34 62.61
17 Deferred Tax (Net) and Movement of Defered Tax A liabiliti
(% in Lakhs)
As at 31.03.2026 As at 31.03.2025
Particulars
& 4
Defererd Tax Asset(DTA)
Defererd Tax Asset on at beginning of year 47.87 33.19
Add : Deferred Tax Asset created during the Year
Defferd tax on Provision for Bonus or ECL 60.38 15.40
Defferd tax on lease transaction .54 =073
Defererd Tax Asset at end of year 108.78 47.87
Less :
Deferred Tax Liabilites(DTL)
Defererd Tax liabilities on at beginning of year 155.89 157.30
Add : Deferred Tax liabilities created during the Year
DTL on ROU Asset .11 .12
DTL on Depericiation 1.29 -1.53
DTL on Merger - -
Defererd Tax liabilities at end of year 155.89
Net Defered Tax Assets /(Liability) -108.02




WARDWIZARD FOODS AND BEVERAGES LIMITED
NOTES FORMING PARTS OF FINANCIAL STATEMENTS

18 Trade Payables

(X in Lakhs)
As at As at
Particulars 31.03.2026 31.03.2025
£ g
Non - current
Total outstanding dues to Micro and Small Enterprise Creditors - -
Total outstanding dues to Other Creditors - -
Total - Non Current = -
Current
Total outstanding dues to Micro and Small Enterprise Creditors 139.23 91.83
Total outstanding dues to Other Creditors 7747.18 2012.67
Total - Current 7886.41 2104.50|

Notes:

been made in the financial statements based on information received and available with the Company.

1 Disclosure in respect of the amounts payable to Micro and Small enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006 has

2 Trade payables are subject to confirmation and reconciliation. Management believes that any discrepancies, if they exist, will be immaterial.

(X in Lakhs)
As at As at
Particulars |-31.03.2026 |
¥ i
The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting
period
-Principal 139.23 91.83

-Interest on above Principal

The amount of interest paid by the buyer as per the Micro Small and Medium Enterprises Development Act, 2006
(MSMED Act, 2006)

The amounts of the payments made to micro and small suppliers beyond the appointed day during each accounting
year

The amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under MSMED Act, 2006

The amount of interest accrued for unpaid principal at the end of each accounting year

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under the MSMED Act, 2006

available with the company regarding the status of registration of such vendors under the said Act.

*Disclosure of payable to vendors as defined under the " Micro, Small and Medium Enterprises Development Act, 2006, is based on the information

Trade Pay i chedul
As at March 31, 2026
(X in Lakhs)
A Outstanding for followin riods from due date of payment Total
ars F“_"L————L{l_‘
s Less than 1 year 1-2 years 2-3 years "":e::" 3 ®)
(i) MSME 19.93 39.32 79.98 = 139.23
i Others 7494.95 60.13 192.10 = 7747.18
(iil) Disputed dues — MSME = - N = =
(iv) |Disputed dues - Others - = = B _
Trade Payables ageing schedule
As at March 31, 2025
B | Outstanding for followi riods from due date of payment =
articulars
Less than 1 year 1-2 years 2-3 years More than 3 @)
(i) MSME 9.89 81.94
ii) Others 1746.54 266.13
(i) _|Disputed dues - MSME - = =
(iv) |Disputed dues - Others - B :




WARDWIZARD FOODS AND BEVERAGES LIMITED

NOTES FORMING PARTS OF FINANCIAL STATEMENTS

19 Other Financial Liabilites

(Z in Lakhs)
As at As at
Particulars 31.03.2026 31.03.2025
&< 4
Current
Security Deposit .01 .16
Total Current .01 .16
20 Other Liabilites
(% in Lakhs)
As at As at
Particulars 31.03.2026 31.03.2025
z g
Current
Advance from Customers 394.71 12.55
Statutory Dues/liabilities 59.56 51.31
Other Liabilites
- Director Fees Payable
- Other Payable
Total Current




WARDWIZARD FOODS AND BEVERAGES LIMITED
NOTES FORMING PARTS OF FINANCIAL STATEMENTS

(X in Lakhs)
For the year ended on 31st | For the year ended on 31st
Particulars March, 2026 March, 2025
z L4
21 from i
Sale of products 22742.39 8948.42
Sale of Services 1030.72 321.99
Other Direct income - 7.49
Grand -Total 2377312 9277.90
22]Other Income:
nterest income 142.26 104.43
nterest on Income Tax Refund 01.13 .76
Balance Written off/Discount 74.69 .07
Rent Income .68 .10
i Income .56 .3
|Profit /Loss on D on ROU - 1.81
Total 22533 112,48
23[Cost of 7
C of raw materials
233.23
Add : Purchases 75.38
Add : Direct 101.43
Less : Closing Stock 53.00
Total 357.04]
24| Changes in inventories of finished goods, work in progress and stock in
trade:
Stocks at the end of the year
Finished Goods 17.46 21.68
Stock in Trade 199.08 -
Total 216.54] 21.68
Less:
Stocks at the of the year
Finished Goods 21.68 99.60
Stock in Trade - -
Total 21.68 99.60
C bYi in stock -194.85 77.92
WARDWIZARD FOODS AND BEVERAGES LIMITED
NOTES FORMING PARTS OF FINANCIAL STATEMENTS
(% in Lakhs;
For the year ended on 31st | For the year ended on 3ist
Particalars: March, 2026 March, 2025
£ 2
25 Benefit Expenses:*
alaries and Wages, Allowances 157.12 422.06
Jonus 3.93 .00
ratuity 4.55 10.
i to provident and other funds 4.99 L
Staff welfare 1.87 7
Leave 01.48 06.41
Total 173.94 472.87}
(X in Lakhs)
Particulars For the year ended on 3ist
26 Finance Cost
Interest Expense 432.00 331.59
Total 432.00 331,59,
(X in Lakhs)
For the year ended on 31st
Particulars For the year ended on 31st March, 2025
£2 2
27 iation and izati
[Depreciation and 499,63 600.78
Total 499.63 600.78
WARDWIZARD FOODS AND BEVERAGES LIMITED
NOTES FORMING PARTS OF FINANCIAL STATEMENTS
( Lakhs)
For the year ended on 31st | For the year ended on 31st
Particulars March, 2026 March, 2025
= £ 2
28] Other
i Expense .13
Audit Fees-( refer note No 28.1) .60
Provision for impail Allowance on Financial assets 226.76
Foreign exchange gain or loss .00
GST Related Expense 71.61
.72
Balance Written off 14.30
[Leqal & Fees 46.16
| Office Expense .06
Power & Fuel Charge: .00
Rent 24.10
Repair and 10.63
|Rates & Taxes .00
Security Service Expense 40.70
Transportation Charges 7.
| Traveling 4
|Gain/Loss on Sale of Fixed Assets .7
Jother i .02
Total 476.75
Payment to Auditors (X in Lakhs)
For the year Ended 31st For Ended 31st
Particulars March, 2026 -~ -
B =i
Audit Fees
Other Fees & LRR Fees




29: Employee benefits in respect of Gratuity

(% in Lakhs)

Present Value of Benefit Obligations - Changes over the Valuation Period 2025-26 2024-25
Present Value of Benefit Obligation 12.82 18.28
Current Service Cost 3.76 9.00
Interest Cost 0.79 1.16
Benefits Paid - -
Actuarial losses (gains) arising form change in financial assumptions (0.50) 0.67
Actuarial losses (gains) arising form change in demographic assumptions - —
Actuarial losses (gains) arising form experience adjustments (6.12) (16.28)
Present Value of Benefit Obligation 10.75 12.82
Bifurcation of Present Value of Benefit Obligation

Current - Amount due within one year 0.20 0.24
Non-Current - Amount due after one year 10.55 12.59
Total 10.75 12.82
Expected Benefit Payment in Future Years

Year 1 0.20 0.24
Year 2 0.36 0.48
Year 3 0.35 0.46
Year 4 0.34 0.45
Year 5 0.33 0.43
Year 6 To 10 3.10 2.37
Sensitivity Analysis - Effects of Key A ptions on Defined Benefit Obligation

Discount Rate - 1 percent increase 9.70 11.36
Discount Rate - 1 percent decrease 11.97 14.57
Salary Escalation Rate - 1 percent increase 11.97 14.56
Salary Escalation Rate - 1 percent decrease 9.68 11.34
Withdrawal Rate - 1 percent increase 10.85 12.92
Withdrawal Rate - 1 percent decrease 10.64 12.71
Change in Fair Value of Plan Assets

Fair Value of Plan Assets - =
Expected Return on Plan Assets - -
Company Contributions - -
Benefits paid - -
Actuarial gains / (losses) - -
Fair Value of Plan Assets - -
Asset Category of Plan Assets

Government of India Securities

High quality corporate bonds - -
Equity shares of listed companies - -
Property - -
Funds managed by Insurance Company - -
Cash / Bank Balance - -
Balance Sheet - Amount to be recognised

Present Value of Benefit Obligation 10.75 12.82
Fair Value of Plan Assets -
Net Liability / (Asset) recognised in Balance Sheet 10.75 12.82
Profit and Loss Statement

Current Service cost 3.76 9.00
Net interest on net Defined Liability / (Asset) 0.79 1.16
Expenses recognised in Statement of Profit and Loss 4.55 10.15
Other Comprehensive Income

Actuarial (Gains) / Losses on Liability (6.62) (15.61)
Return on Plan Assets excluding amount included in 'Net interest on net =
Total (6.62) (15.61)




: Finani Ri: n m

The Company’s principal financial liabilities comprise of borrowings, trade and other payables. The main purpose of these financial liabilities is to finance and support

Company’s operations. The Company’s principal financial assets include inventory, trade and other receivables and cash and cash equivalents that derive directly from
its operations. The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The
Board of Directors reviews and agrees policies for managing each of these risks, which are summarized below.

(% in Lakhs)
As at March 31, 2026 As at March 31, 2025
Patticilars Carrying Level of Input used in Carrying Level of Input used in
Level 1 | _level2 [Level3 Level1 | Levei2 | Level3

Financial Assets
At Amortised Cost
Trade Receivables 8363.95 0.0 0.0 0.0 2506.79 0.0 0.0 0.0
Cash and Bank Balances 3.85 0.0 0.0 0.0 64.58 0.0 0.0 0.0
Other Financial Assets 144.40 0.0 0.0 0.0 145.28 0.0 0.0 0.0
Loans and Advances 2154.56 0.0 0.0 0.0 420.58 0.0 0.0 0.0
At FVTPL
Investments 54.01 0.0 0.0 54.01 54.01 0.0 0.0 54.01
At FVTOCI
Investments 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Financial Liabilities k
At Amortised Cost
Borrowings 3703.17 0.0 0.0 0.0 3136.02 0.0 0.0 0.0
Lease Liability 76.34 0.0 0.0 0.0 109.07 0.0 0.0 0.0
Trade Payables 7886.41 0.0 0.0 0.0 2104.50 0.0 0.0 0.0
Other Financial Liabilities 0.01 0.0 0.0 0.0 0.16 0.0 0.0 0.0]

Level 3: Inputs based on unobservable market data.

-Credit risk -see note (a) below
-Liquidity Risk- see note (b) below
-Market risk - see note (c) below

a) Market risk

b) Credit risk

assigned by domestic credit rating agencies.

The Company has exposure to the following risks arising from financial instruments:

The financial instruments are categorised into three levels based on the inputs used to arrive at fair value measurements as described below:
Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities;
Level 2: Inputs other than the quoted prices included within Level 1 that are observable for the asset or liability,

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The board of
directors is responsible for developing and monitoring the Company’s risk management policies. The board regularly meets to decide its risk management activities.

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls to
monitor risks and adherence to limits. Risk management policies and systems are reviewed reg
activities. The Company, through its training and management standards and procedures,
which all employees understand their roles and obligations.

ularly to reflect changes in market conditions and the Company’s
aims to maintain a disciplined and constructive control environment in

The Company’s management monitors compliance with the Company’s risk management policies and procedures, and reviews the adequacy of the risk
management framework in relation to the risks faced by the Company. The Board is also assisted by internal audit. Internal audit undertakes both regular and

adhoc reviews of risk management controls and procedures, the results of which are reported to the Board of directors.

Market risk is the risk that changes with market prices-such as foreign exchange rates and income or the value of its holdings of financial instruments. The
objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimising the return.

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises

principally from the Company's receivables from customers. The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each

customer. However, management also considers the factors that may influence the credit risk of its customer base, including the default risk associated with the
industry and country in which customers operate. Credit risk is managed through credit approvals,
creditworthiness of customers to which the Company grants credit terms in the normal course of bu
uses expected credit loss model to assess impairment loss or gain. The Company uses a matrix to ¢
The provision matrix takes into account available external and internal credit risk factors and Comp:
(i) The company has made provision on expected credit loss on trade receivables and other financi
(ii) Credit risk on cash and cash equivalents is limited as the Company generally invests in deposi

establishing credit limits and continuously monitoring the
siness. On account of adoption of Ind AS 109, the Company
ompute the expected credit loss allowance for trade receivables.
any's historical experience for customers.

al assets, based on the management estimates.

ts with banks and financial institutions with high credit ratings

either directly or indirectly; and




c) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash
or another financial asset. The Company’s approach to managing liquidity is to ensure, that it will have sufficient liquidity to meet its liabilities when they are due,
under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation. The company's principal sources
of liquidity are cash and cash equivalents and the cash flow that is generated from the operations.

(T in Lakhs)
More
Particulars On Demand Les;:l:n 2 1-2 years 2-3 years than 3 Total
S
Year ended March 31, 2026
Borrowings 452.09 131.84 3119.24 3,703.17
Trade Payables 7514.87 99.46 272.08 - 7,886.41

1) Foreign Currency Risk:

Foreign Currency risk is the risk that fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rate. Company
transacts business in its functional currency (INR) and in other foreign currencies. The Company's exposure to the risk of changes in foreign exchange rates relates
primarily to the Company's operating activities, where revenue or expense is denominated in a foreign currency.

Following is outstanding foreign currency unhedged exposure:

(i) Financial assets: (% in Lakhs)
FinancistiAssets As at 31st March, 2026 As at 31st March, 2025
Foreign uivalent Foreign uivalent
usop
Trade Receivables 0.00 0 0.25 21.53
Total 0.00 ] 0.25 21.53




WARDWIZARD FOODS AND BEVERAGES LIMITED

NOTES FORMING PARTS OF FINANCIAL STATEMENTS

(Z in Lakhs)
Particulars As at ;1593.2026 As at 11?.0'-!.;025
31|Earnings per share:

Profit After Tax item:
Profit for the year after tax expense 136.03 -1354.44
Less:
Preference dividend payable including dividend tax

136.03 -1354.44
Weighted average number of equity shares 2571.40 2571.40
Weighted average number of equity shares For diluted shares 2571.40 2571.40
Basic Earning per share 0.05 -0.53
Diluted Earning per share 0.05 =0.53
Nominal Value per Share 1 1




WARDWIZARD FOODS AND BEVERAGES LIMITED
NOTES FORMING PARTS OF FINANCIAL STATEMENTS

32. Disclosure pursuant to Indian Acc ing Standard 12 - "Ii Tax"
As at As at
Particulars | 31.03.2026 | 31.03.2025 |
2
| A. Profit and Loss section
a) Current tax
In respect of current year = -
Total - =
b) Deferred tax
In respect of current year (61.18) (17:51)
Total (61.18) (17.51)
Income tax expense reported in the St of Profit and Loss (61.18) (17.51)
Other Comprehensive Income (OCI) section
Income tax related to items recognised in OCI during the year:
a)Re-measurement of gain/ Loss on gratuity Plan (1.67) (1.42)
Income tax charged to OCI (1.67) (1.42
Total (62.84) (18.93)
B. Reconciliation of tax expense between accounting profit at applicable tax rate and effective tax
rate:
(i)Accounting profit before tax 69.90 (1,386.15)
(ii)Statutory income tax rate 0.26 0.26
(iii)Tax expense at statutory income tax rate 18.17 (360.40)
Prior Period Tax Adjustment - -
Taxes effect due to current year's loss for tax purpose - 441.24]
Brought Forward Loss on which DTA is not Created (79.35) (98.35)
Income tax expense at effective tax rate reported in the Statement of Profit and Loss (61.18) {17.51)




WARDWIZARD FOODS AND BEVERAGES LIMITED
NOTES FORMING PARTS OF FINANCIAL STATEMENTS
33. Related Party Disclosure:
Disclosure as per IND AS - 24 "Related Party Disclosure” are as follows:
(i) List of Related Parties with whom transactions have taken place and relationship
Name i
Sheetal Bhalerao Chairperson & Managing Director ( From 21.05.2022)
Yatin Gupte Non-Executive- Non Independent Director (From 21.05.2022]
Sanjay Gupte Non-Executive Non independent Director
Wardwizard i India Pvt Ltd Promoter company (Promoter from 21.05.2022)
Sejal Varia Chief Financial Officer ointed w.e.f. 21.05.2022;
Bhoomi Talati Company Secretary Resigned W.e. f. 04.01,2026
Bundu Patidar Company Secreta inted W.e. f. 04.05.2026
Sojan V Avirachan Promoter Group
Panna Jani Promoter Group
Venkata Ramana Revuru Promoter Group
Mandar Shriram Bhalerao Promoter Grou
Yatin S Gupte HUF Mr. Yatin Gupte Promoter & Director of WEBL is a Karta of HUF.
Associate/Joint ventures/Subsidial
I Secure Credit & Capital Service Limited Promoter is Director of the Company
Mangalam Industrial Finance Limited Promoter is Director of the Company
Yeppy Foods Firm in which directors are partners.
Wardwizard i & Mobility Limited Promoter is Director of the Company
Wardwizard Ms. Sheetal Bhalerao And Mr. Yatin Gupte is Trustee of Wardwizard Foundation
Wardwizard Medicare Private Limited Promoter is Director of the Company
3z itality Private Limited Promoter is Director of the Company
Wardwizard Healthcare Ltd (Formerly Known as Ayoki Mercantile Ltd) Promoter is Director of the Company
Wardwizard ions Private Limited Promoter is Director of the Company
Wardwizard Entertainment Private Limited Promoter is Director of the Company
WARDWIZARD FOODS AND BEVERAGES LIMITED
NOTES FORMING PARTS OF FINANCIAL STATEMENTS
(ii) Transactions during the year with Related Parties:
{% in Lakhs)
For the Year For the Year
Related Party Relations Ended 31st Ended 31st
|—March2026 | March 2025 |
z 2
Sheetal Bhalerao Chairperson & Manaaing Director
Director 60.00 60.00
Bhoomi Talati Company secretary & C: i officer
Salat 6.24 5.53
Lohia
KMP Remuneration Company secretary & C It officer = N
Sejal Varia Chief Financial Officer
Salan 7.46 6.66
|1 Secure Credit & Capital Service Limited Promoter is Director of the Compan
Rent Income 1.94 1.73
Repayment on Loan 26.72
Interest on Loan (Expense) 3.36 3.23
Finance Limited Promoter is Director of the Company
Rent Income 1.94 1.73
Loan taken 1,182.00
Loan Repaid 1,438.12
Loan Processing Charges 4.95
Penal Interest 0.62
Interest on Loan (Expense) 64.34 8.06
Yatin Sanjay_Gupte Non-Executive- Non I Director
| Trademark Fees 34.02 42.00
Advance given = o
|3Z Hospitality Private Limited Promoter is Director of the Company.
Income from Sales of Goods & Services - -
Services Received - =
Sales of Goods 3.61
Amount received 3.00
Wardwizard i Private Limited Promoter is Director of the Company
Adverttisement 1.20 3.08
Wi i i Director is Trustee
|Advance Given -
Services Received -
Sale of Goods
R of Advance given =
WardWizard Innovations & Mobility Limited Promoter is Director of the Compan:
Advance Given B
R of Advance given =
Reimbursement of Exp.(MGVCL) 5.02
Purchase of Exp 0.05
Sale of Goods 0.10 5.56
W i i PvtLtd Mr Yatin Gupte & Mrs. Sheetal Bhalerao is comman Director.
Advance Given 125.00]
R of Advance given = 859.75
Interest Income 9.41 48.09
Sale of Goods 0.03 2.21
Yeppy Foods Firm in which director was partner.
Advance Given = =
Reil 0.01
Sale of Goods = =
Purchase of Assets =
W i i India Pyt Ltd. Promoter Compat
Rent Income 85 1.65
Rent Expense 13.23 17.38
Payment to Debtors .90
Advance given 3,053.77 329.08
of Advance given 1,620.94 60.00
|Purchase of Goods and Services - 4.67
Sales of Goods 1.77 9.36
Interest Income 118.33 1.22
|




WARDWIZARD FOODS AND BEVERAGES LIMITED
NOTES FORMING PARTS OF FINANCIAL STATEMENTS
(iii) Outstanding Balances at the year end of related parties: (¥ in Lakhs)
As on 31st As on 31st
Particular March ,2026
Sheetal Bhalerao Chairperson & Managinq Director 19.65 7.14
Director Remuneration Payable
Bhoomi Talati Company secretary & Compliance officer 1.31 0.92
Salary Payable
Sejal Varia Chief Financial Officer 2.16 1.07
Salary Payable
I Secure Cr & Capital Service Limited Promoter is Director of the Company
Rent Receivable 3.09 1.55
Borrowings 23.36
il Finance Limited Promoter is Director of the Company
Rent Receivable 2.82 0.53
Borrowings 202.50
Yatin Sanjay Gupte Non-| ive- Non Director
T Fees Payable 45.36 11.34
JZ Hospitality Private Limited Promoter is Director of the Company
Trade i 135 0.74
W i Entertail Private Limited Promoter is Director of the Company
Trade payables 5.58 4.18
WardWizard i & Mobility Limited Promoter is Director of the Company
Trade recei 0.05
Reimbursement of expense (MGVCL) 5.02
Wi i icare Pvt Ltd Mr Yatin Gupte & Mrs. Sheetal Bhalerao is common Director
Advance given 217.78 83.37
| Trade Receivable: 1.46 1.43
Yeppy Foods Firm in which director was partner.
Advance given 50.39 50.38
W i i India Pvt Ltd. Promoter Company = =
Advance given 1,821.46 270.31
 Trade payables 15.62 =
Trade 2.27 4.08
Mandar Bhalerao Promoter Group
Receivable 30.00 30.00




WARDWIZARD FOODS AND BEVERAGES LIMITED

NOTES FORMING PARTS OF FINANCIAL STATEMENTS

4. ¥
In accordance with Ind AS 108 Operating segments, the Company has reported the "segment information in the financiai resuits.

Company is engaged in the manufacturing and selling of RTE, Frozen, Sauces & Mayo, Food Commodities & Services. Based on the “Management Approach”
as defined in Ind AS 108, the Chief Operating Decision Maker (CODM) evaluates the Company’s performance and allocates resources based on the analysis of
various performance indicators by business segments. Accordingly, information has been presented business segments. The accounting principles used in the
preparation of the financial statements are consistently applied to record revenue and expenditure in individual segments, and are as set out in the significant
accounting policies.

The Company operates across multiple key segments in the food processing industry, namely Ready-to-Eat (RTE) & Frozen Foods, Sauces & Mayonnaise, and
Food Commodities & Services. Each segment plays a strategic role in enhancing revenue diversification, brand presence, and market penetration across
domestic and international markets.

(Zin Lakhs’
Year Ended
Particulars 31st March, 2026 3ist March, 2025
___ (Audited) (Audited) _
[1. Segment Revenue
net sale/income from each ment should be disclosed under this head

(a) Segment - A- Sale of RTE,Frozen,Sauces & Mayo 196.86 227.46
(b) Segment — B- Food Commodities 22,545.54 8,728.45
(c) Segment - C_Services 1,030.72 321.99
(d) Unallocated -
Total 23,773.12 9,277.90
Less: Inter Segment Revenue =
Net sales/Income From Operations 23,773.12 9,277.90
2. Segment Results 0.00
(a) Segment — A- Sale of RTE,Frozen,Sauces & Mayo (702.27) (2,087.88)
(b) Segment - B- Food Commodities 552.39 476.79
(c) Segment - C_Services 608.13 181.69
(d) Unallocated (388.35) 43.26
Total 69.90 (1,386.15)
Total Profit Before Tax 69.90 (1,386.15)
3. Capital Employed
(Segment assets) 0.00
(a) Segment - A- Sale of RTE,Frozen,Sauces & Mayo 11,210.95 11.265.20
(b) Segment — B- Food Commodities 7,185.17 1,555.09
(c) Segment - C_Services 161.93 197.13
(d) Unallocated 1,871.76 604.78
Total 20,429.80 13,622.20
4. Capital Employed
(Segment Liabilities)
(a) Segment — A--Sale of RTE,Frozen,Sauces & Mayo 4,280.77 4,042.46
(b) Segment - B- Food Commodities 7,130.77 1,555.26
(c) Segment - C Services 346.62 =
(d) Unallocated 511.15 =
Total 12,269.30 5,597.72
S , A and Liabilities represent amounts identifiable to each of the "Unallocabl P inly
includ (- on services not directiy identifiable to indivi g , COrp (" etc. A and
Liabilities are as at March 31, 2026. Unallocable corporate assets, llocable corp liabilities inly rep , cash and bank

balances, and tax assets/liabilities.
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Corporate Social Responsibility
In accordance with Section 135, Corporate Social Responsibility (CSR) requirements do not apply to the company.

Capital Management (Ind AS 1)

The Company manages its capital to ensure that the Company will be able to continue as a going concern while maximising the return to stakeholders
through efficient allocation of capital towards expansion of business, optimisation of working capital requirements and deployment of surplus funds into
various investment options. The management of the Company reviews the capital structure of the Company on regular basis. As part of this review, the Board
considers the cost of capital and the risks associated with the movement in the working capital.

The following table ises the capital of the Company:
(Z in Lakhs)
Particulars As at 31 Mar 2026 As at 31st Mar 2025
k4 L4
Share Capital 2571.40, 2571.40
Equity Reserve 5589.10 5453.07
Total Equity 8160.50 8024.47

The Company’s objectives when managing capital are to (a) maximise shareholder value and provide benefits to other stakeholders and (b) maintain an
optimal capital structure to reduce the cost of capital.

For the purposes of the Company’s capital management, capital includes issued capital, share premium and all other equity reserves attributable to the equity
holders.

The Company monitors capital using debt-equity ratio, which is total debt less investments divided by total equity.

(% in Lakhs)

Particulars As at 31st March, 2026 As at 31st March,2025
£d k4

Total Debt : 3779.51 3245.09]
Equity 8160.50 8024.47,
Liquid Investments including bank deposits - -
Debt to Equity (Net) 0.46 0.40
35. C i and conti ies :

An amount of Rs 78,74,779 being the further interest component on West Bengal Govt. soft loan may be added but the company has request for interest
waiver and it is likely that the amount would be far lower than stated in note no 16 along with the likely interest .The company has already paid the
principal in full .

36. Previous year’s figures have been regrouped/ reclassified to conform to current year’s presentation. As per our Report of even date.
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NOTES FORMING PARTS OF FINANCIAL STATEMENTS

Other statutory information :

(I) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property.

(II) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(II) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(IV) The Company has not advanced or loaned or invested funds to any person(s) or entity(is), including foreign entities (Intermediaries) with the understanding
that the Intermediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(V) The Company has not received any fund from any person(s) or entity(is), including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Company shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(VI)The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

(Vi) The Company is not declared as willful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof or other
lender in accordance with the guidelines on willful defaulters issued by the Reserve Bank of India.

(VIll) For details of Capital work in progress refer Note No 4

Balance of Current Assets/ Liabilities & Noncurrent Assets/Liabilities and Loans & Advances, trade payables/receivables and other current liabilities and their
classification under the above heads, in the absence of any documentary support, given and accepted as agreed by management are subject to confirmations
and reconcilation.

Approval of Financial Statements :

The Financial Statements were approved for issue by the Board of Directors on 30/05/2026.

In Accordance with our Report of even date

For and on behalf of the Board of directors of
For MAHESH UDHWANI & ASSOCIATES WARDWIZARD FOODS AND BEVERAGES LIMITED
Chartered Accountants.__ (CIN:L15100WB
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